Ipumitku 10 GiHAHCOBOT 3BITHOCTI
TOBAPUCTBA 3 ObMEKEHOIO BIIITOBITAJIBHICTIO
«KOMITAHIA 3 YITPABJIIHHA AKTUBAMU «IHBECTI'PYII»

Dinancosa seimuicme TOB « KVA « IHBECTT'PYII» nidecomoenena 3a 36imuuti pix, aKuii 6KIH04AE
nepioo 3 01 ciung 2018 poxy no 31 epyousa 2018 poky.

IToBHwmit makeT GiHAHCOBOI 3BITHOCTI siKUi BKiItO4ae bananc (3BiT npo ¢iHaHCOBUI
cTaH), 3BIiT npo GiHAHCOBI pe3yabpTaTH (3BIT PO CyKyIMHUN T0Xi[), 3BIT PO PyX IPOLIOBUX
KOIUTIB, 3BIT MPO BJIACHUHN KaIiTaJ 1 BIANOBIIHI MPUMITKH, B TOMY YHUCJIl TIOPiBHSUTBHY
iH(pOpMALIFO 10 BCIX MPUMITOK, 10 BUMaraeTbest MCD3.

3BiT npo ¢inaHcoBHii cTaH
ctaHoM Ha 31.12.2018 poky

(8 mucsuax epueens)

npumitkn 31 rpyanas 2017 v, 31 rpyanas 2018 1.

AKTHUBHA
OO0OpPOTHI aKTHBH

TOpriBeJIbHA Ta iHIIA ACOITOPCHKA 3a00PTOBAHICTD 73 6163 6232
IMoTouni (hiHAHCOBI iHBECTHIIIT 7.5 1000 1000
TPOIIOBI KOIITH Ta iX CKBIBAICHTH 7.4 3 1
Bcboro 060poTHI aKTHBHI 7166 7233
Bcboro akruBu 7166 7233
30008B'13aHHA
MOTOYHA KPSIUTOPCHKA 3a00PTOBAHICTD 7.7 81 109
3000B'A3aHH MOI0 MOTOYHOTO MMOJATKY HAa MPHOYTOK 7.7 1 3
3a po3paxyHKAMH 3i CTPaXyBaHHA 7.7 1 1
PospaxyHkaMu 3 OmIaTy mparti 7.7 2 3
3abe3meueHHsA 7.8 30 53
Bcnoro 30608 's13aHHs 115 169
Kamirtan
CTATyTHHH KaIiTamn 7.6 7200 7200
HCPORMOALICHHUH MPHOYTOK (30HTOK) 7.6 (149) (136)
Bceroro kamitag 7051 7064
Bcenoro kamitan Ta 3000B'si3anHA 7166 7233




3BiT npo npulyTKH Ta 30MTKH Ta IHIIMI CYyKYNHHH 10Xig
ctaHoMm Ha 31.12.2018 poky

(6 mucsiuax epueens)

Bupyuka

Co0iBapTicTh peati3oBaHOI MPOAYKINI (TOBapiB, podiT, MOCIYyT)
BasoBnii mpudyToK/(30UTOK)
AnMiHICTPAaTHBHI BUTPATH

[Hmi omepaniiiai BUTpaTH

Onep aniitanii npulyToxK/(30HTOK)
®DiHaHCOBI JOX0IH/(BHTPATH), HETTO

IHmmi goxoaw/(BUTpaTH), HETTO
MpudyToK/(30MTOK) A0 OTIOAATKOBYBAHHSI
Burparu 3 mogatky Ha mpuOyTOK

[TpuOyTOK Bix AIATBHOCTI, IO TPHUBAE
30UTOK BiJ MPUITHHEHOI JiSUTBHOCTI

Yncrnii npudyToK/(30MTOK)

THmmit cykymHHN 10Xia

Ycroro cykymumii 10xXix(301MTOK) 3a epion

3BiT Npo pyx rpomoBUX KOMWTIB (32 NPSIMHM METOA0M)

ctaHoM Ha 31.12.2018 poky
(6 mucsiuax epusenys)

I'pomori komTH Bix onep aniiinoi gism-HOCTI
Peanizanii mpoxyxuii (ToBapis, poOiT, MOCIYT)
[Hm1i HaTXOKCHHSA
ButpauaHua Ha OIIaTy:
Tosapis (poOiT, mocayr)
IMparmi
BinpaxyBaHp Ha COIiabHI 3aX0I1
3000B's13aHb 3 OJATKIB i 300PiB, Y TOMY YHCJII;

BHUTPAYAHHA HA OTIATY 3000B'A3aHP 3 MOJATKY HA MPHOYTOK

BHTPAYaHH! HA OIUIATY 3000B’s13aHb 3 IHIIUX ITOJATKIB 1 300pIiB
[HImi BUTpavaHHA
YncTi moTOKH rPONIOBHX KOMITIB BiJ onepaniiiHoi misyIbHOCTI
I'pomoBi kKomTH Bix iHBecTHITIHHOT TisLTHLHOCTI
HanxomxeHna Big peamizamnii (iHAHCOBUX iHBECTHIIIH
HanxomxeHna Big pearnmizamnii HeOOOPOTHHX aKTHBIB
HanxomkeHHA Big OTPHMAHHX BiICOTKIB
[H1IMi HAIXOHKCHHS
Burpavanus Ha mpuaOaHHA (PIHAHCOBHUX 1HBECTHIIH
Burpavyanss Ha npuAOaHHSI HEOOOPOTHUX AKTUBIB
THmmi mraTexi
YpcTi HOTOKYM IPOMIOBUX KOIITIB BiT (PiHAHCOBOT JisibHOCTI
I'pomoBi kKomTH Bix iHBecTHITIHHOT TisLTHLHOCTI
HanxomkeHHA BAACHOTO KAMITAY
HanxomKeHHS BiX OTPHMAHHS TIO3HK
BurpauaHHa HA MOTAMICHHS TO3HK
BurpauaHHsa Mo CIUIATy AWBIACHIB
YpcTi HOTOKYM IPOMIOBUX KOIITIB BiT (PiHAHCOBOT JisibHOCTI
Bmums 3MiH KypciB BAFOTH HA TPOIIOB] KOMITH Ta iX CKBiBAICHTH
Yucra 3MiHA TPONIOBHX KOMTIB Ta IX eKBIiBAJIEHTIB
I'pomori KOmMTH TA iX EKBIBAJICHTH HA MOYATOK POKY
I'pomori KomMTH TA iX EKBIiBAJICHTH HA KiHEIL POKY

NPUMITKHI 2018p. 2017p.
7.1 259 206
259 206
7.2 (243) (201)
7.2 - -
16 5
7.1 0 0
7.2 0 0
16 5
7.2 3) 1)
7.2 13 4
13 4
NPUMITKHI 2018p. 2017p.
188 160
2 -
(29) (69)
(105) (54)
(32) @D
(26) 13)
) -
(25) 13)
2) 3
2 3
3 -
7.4 1 3




3BiT npo 3mMiHHu B KanmiTaJi
craHom Ha 31.12.2018 poky

(6 mucsax epueens)

Heposnoxitenmii
npudyToK
Craryramii  Kamitany Pesepsamii (HenoxkpuTHI Ycboro
KAImiTajx JIOOIIHKAX KamiTaa 30HTOK) KaITAJ
31.12.2017 7200 0 0 (149) 7051
YCBoro CYKyIHHE A0XIT 3 Iepiog 13 13
31.12.2018 7200 0 0 (136) 7064

1. OcHOBHi BiZOMOCTI PO TOBAPUCTBO:

TOB "KOMITAHIA 3 YIIPABJIIHHA AKTHUBAMHM "THBECTIPVII" 3niticHroe
TISTBHICTE Ha TiAcTaBl 3akoHy Ykpainu "IIpo iHCTUTYTH CHIJIbHOTO 1HBECTYBaHHS (TaiioBi Ta
KopropatuBHI iHBecTHHIMHI (poHan)" Ta JliueHsii Ha 3MilCHEHHS TPOQECiiHOI MIsIBHOCTI Ha
(OHIOBOMY PUHKY - HisUTBHOCTI 3 YIIPABJIIHHS aKTUBAMH 1HCTUTYLIIHHUX 1HBECTOPIB ( IiSIIBHOCTI
3 yIpaBIiHHA aKTHBaMK) BUAAHOI HalllOHAJILHOK KOMICIE 3 IIHHUX TamnepiB Ta (OHIOBOTO
puHKY HOMep pimeHHst Ne2163 Bix 22.12.15. ToBapucTBO € (PiHAHCOBOKO YCTaHOBOIO, sIKAa HAA€
¢iHaHCOBI mocayru Ha (POHAOBOMY PUHKY (PHUHKY IIHHUX TarepiB) Ta € WIEHOM Y KpaiHCbKOI
acormianii 1HBeCTULIHHOTO Oi3HECY.

OcHoBHI (yHKIIi KOMIAaHI1 3 YOPaBJIHHA aKTUBAMU. CTBOPEHHS MAMOBUX 1HBECTULIHHUX

¢donnis, ynpasninasa aktusamu ICI ta 3a0e3meyenns motounoi mistbHOCTI ICI; aHami3 puHKY
LIHHUX TarepiB, HEPYXOMOCTI Ta IHIIMX PHUHKIB, IHCTPYMEHTU SIKMX NepeOyBarOTh y CKJasi
aktuBiB ICl, momyk HOBUX OO0'€KTIB Ay 1HBECTHULIH, peryJisipHa NeEpeoOLiHKa AaKTHBIB,
oopMIIeHHS JOTOBOPIB MPUAOAHHS 1 MPONAXKY AKTUBIB, MATOTOBKA 3BITHOCTI JO IEPKABHHUX
KOHTPOJTIOKOYHX OPTaHiB.
Ha panomy erami posBuTky Oi3HeCy 3 YHOpaBIiHHS aKTHBAMU B YKpaiHi OLIBIIICTh
1HBECTULIITHUX KOMIIaHIM € 4acTHHOK BeJuKux (piHancoBo-npomucioBux rpym. TOB "KYA "
IHBECTI'PVYII" He BXOAWTH HI B OHY 3 TAKWX T'PYH 1 € CAMOCTIHHUM YYAaCHUKOM PHHKY, IO
JO3BOJIsIE NisITH aOCOJFOTHO HeyIepelkKeHO 1 BHUKIIIOYHO B iHTepecax KiieHTiB. BuHaropoma
KommaHii MOBHICTIO 3aJie)KUTh BiJl PE3yJbTaTiB MAiSUIBHOCTI, IO HO3BOJIsIE OYTH TIOBHICTIO
3aliKaBJICHUMH B 3pOCTaHHI aKTUBIB 1 30epeskeHHs penyTallii HaaiifHoi (p1HAHCOBOI CTPYKTYpH.

HismpHicte Kowmmanii  migmsirae  nminensyBaHHio: JlineHsiss Ha 3maificHeHHs 1podeciitHoi
TISTTBHOCTI Ha (POHOOBOMY PHHKY - IISUTBHOCTI 3 YIPABIIHHS AaKTUBAMU 1HCTHUTY i HHUX
1HBEeCTOpIB (IiSUTPHOCTI 3 YIIPABIIHHS aKTUBAMHU), CTPOK Jii: HEOOMEKESHHMIA, 1aTa IPUWHATTS Ta
HOMep piteHHs npo Buaady Ne2163 Big 22.12.2015p.

Hespaxkaroun Ha eKOHOMIYHMH cTaH B YkpaiHi KepiBHHITBO 3aCTOCOBYE BCIX HEOOXITHUX
3axXOMiB Ta TOCTIHHO 3HAXOAMTHCS B TOLIyKaX aJbTEPHATUBHUX METOMIB YMPABIIHHA Ta
BUPOOHHUIITBA 3 METOK CcTablIbHOTO po3BUTKY KommaHii, 30epeeHHs] TPy JOBOrO KOJEKTHBY Ta
MOKpAIIEHHsI SIKOCTI OCHOBHOI MPOAY K.

IOpuaunyna agpeca ta micue 31iliCHeHHS AislJILHOCTI.
IOpunuyana agpeca Kommnanii: Yipaina, 69005, M. 3anopisxeks, Oyn. Learpanpamii, 21
ToBapuCTBO 3MINWCHIOE CBOK) OCHOBHY JISIBHICTD 32 apecOr0; M. 3amopiskks, Oy
Llentpanpuuii, 21
Koo €J[PIIOY: 37408437
Jama ma nomep oepoicasnoi peccmpayii: 01.12.2010 p., 1 103 102 0000 028281.
Odiyiiina cmopinka 6 Inmepnemi, na axiii oocmynna ingpopmayis npo 1oeapucmeo:
WWww.investgroup.com.ua




ICI, akmueu sixux nepebyearoms 6 ynpaeninni TOB « KVA « [HBECTI'PYII»:

[TatioBuii BeHUypHUH 1HBECTULIHHMNA (POHI HEOUBEPCU(PIKOBAHOTO BHIAY 3aKPUTOrO THITY
«IHTEpiHBECTY.

KowmmaHnist 3 ynpaBiiHHS aKTUBaMH CKJIaae OKpeMy (pIHAHCOBY 3BITHICTb 3a Pe3yJIbTaTaMH
BJIACHOI HISUTBHOCTI Ta [isUTBHOCTI 31 CHIJIBHOTO 1HBECTYBAHHS KOXKHOTO 13 CTBOPEHUX HEHO
MAOBHX 1HBECTHUIITHUX (DOHIIB.

KiibKicTh NpaliBHUKIB CKJIA1a71a CTAHOM Ha :
31 rpynns 2017 p. 4 4onoBiK
31 rpynns 2017 p. 3 4OJIOBIK.

Cxnaa y4acHHUKIB, sIKi BoJ10AII0TE YyacTkow B CtatyTHOMYy Kanitani Tosapucrtsa (y
po3mipi 10 i Ol1b1Ie BigcoTKiB):

IHdpopmanis cranom Ha 31.12.2018 p.

HaiimenyBaHHs YACHHKA 0
N Kox 3a €Z[PI'¥OY (me(lg[p?q))i}l,(auiﬁnﬂﬁ KOJT) CyMa’ qaCTKa’ /o
n/n Micuesnaxo/xeHHs (agpeca) I'DH.
1 TOB «KOTOP»,
Kox 3a €JIPTIOY 37407570, 7 200 000 100
aapeca 69001, m. 3amopixoka, Oy lllepucHka, 6ya. 6 mpuM 37

2. OcHoBa miAroToBKkM (PiHAHCOBOI 3BITHOCTI. .
2.1. OcHoBa HagaHHs (QiHAHCOBOI 3BITHOCTI

OcHoBOW HamaHHA (PIHAHCOBOI 3BITHOCTI € YMHHI MiXKHApPOIHI CTaHAAapTH (PIHAHCOBOL
3BiTHOCTI (MC®3), MiskHaponHi craHnaptu Oyxrantepcekoro obmiky (MCBO) Ta TnymaueHHS
(KTM®3, IIKT), Bumani Pagoro 3 MUKHApOOHUX CTaHAApPTIB OyXraaTtepcbkoro oO0iKy
(PMCBO), B penakuii yunHIi Ha 01 ciunsa 2018 poky, mo odpimiiiHO ONPUIFOAHEHHI Ha BeO-CaTi
MiHictepcTBa (piHaHCIB YKpaiHU.

Tosapucteo Bnepme npuiiHsiio MC®3 y 2015 pomni, maroro mnepexony nHa MC®D3
BU3HA4YEHO - 1 ciuns 2014 poky.

OcHosHi npuHuunu ooyikosoi momituku ICI Ha 2016 pik 3arBepaxkeni Hakazom Nel Bix
03 ciuns 2015 poky. 3miH 10 00JIIKOBOI MOJITHKH Ha MPOTSI3i 3BITHOTO Nepiony He OyJio.

[IpuHIMnU OONIKOBOI MOMITHKH, sIKI OyJM BUKOPUCTAHI IPH MiArOTOBLI 3a3HAYEHOI
¢biHaHCOBOI 3BITHOCTI HajgaHI HIK4Ye. BuzHaueH! mosyoxeHHs 00JIKOBOI MOJITHKH MOCIIAOBHO
3aCTOCOBYBAJIUCH IO BIAHOLICHHIO 1O BCIX MEpPiOAiB, sIKi HamaHi B 3BiTHOCTI. llpu gopmyBanH
¢inaHCcOBOi 3BiTHOCTI TOBapHUCTBO KepyBasOCsS TAKOK BUMOTaMH HALllOHAJBHUX 3aKOHOAABUMX
Ta HOPMATHBHMX aKTiB LIOAO Oprasizamii 1 BelEeHHS OyXraiarepchbKoro oONiKy Ta CKIIalaHHS
¢iHaHCOBOI 3BITHOCTI B YKpaiHi, siKl HE MpOTHPi4aTh BuMoram MC®3.

2.2. MC®3, saki npuiinari, aje me He HA0yJIH YMHHOCTI

B ckmagi MC®3, odiniitHo HaBeneHux Ha BeO-caiiTi MiHicTepcTBa (pinanciB YkpaiHwy,
onpmmogHeHo crannaptr MC®@3 16 «Opennay, sikuii HaOyBae unHHOCTI 01 ciunst 2019 poky.

3a pimenHsaM kepiBHUOTBa ToapructBo MCD3 16 «Opennay no natu HaOyTTs YUHHOCTI HE
3aCTOCOBY ETHCS.

Ouikyetbest, mo 3acrocyBaHHs MC®3 16 «Openpga» Oyne MaTH CyTTEBHI BIUIMB HA
¢diHaHCOBY 3BITHICTH TOBapUCTBA, BPAXOBYIOUM, IO TOBApPHCTBO OpPEHAYE HEXKHUTIIOBE
NPUMIIIEHHS, B IKOMY 3HaxonuThes odic, 3rigao Jlorosopy openan Ne636/1B/15 Hexxurnosoro
nppumimenns sig 07.10.15 p. (opengomasens TOB « YKPAIHCHKUIM PO3BUTOK ILTTFOC»,
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inenTudikauiiHuil kox ropuauuHOi ocobm 33795432). Kommnasist mpOBOAUTH PO3PAXYHKH
NOKA3HHKIB, sIKI BIUIMHYTh HA IOJANbITy (piHAHCOBY 3BITHICTH TOBapuCTBa.

2.3 Baarora HananHs iHdopmanii

3BITHICTh IPEACTABJICHA Y THCSAYAX TPUBEH Oe3 necsATHX 3HakiB. BamoTa mopanHs
3BITHOCTI BiZNOBIAA€ (PyHKIIOHANBHIN BAOTI, SIKOO € HalllOHAJIbHA BAJFOTa Y KPaiHU — IPUBHS,
CKJIaZIeHa Y THUCSTYaX IPUBEHb, OKPY IJICHHUX 1O LIJIMX THCSY.

2.4 PimieHHs1 po 3aTBepAKeHHsl (PIHAHCOBOI 3BiTHOCTI

@inaHcoBa 3BITHICTH KOMmaHii 3aTBep[KeHa OO BUIYCKY (3 METOK OMNPHIIOAHECHHS)
kepiBHIKOM ToBapuctsa 31 ciuns 2019 poky. Hi yuacHuku KommaHii, Hi 1HIII 0COOM HE MarOTh
npaBa BHOCUTH 3MiHU IO 1i€i (PiHAHCOBOI 3BITHOCTI MiCHIs 11 3aTBEPIKEHHS IO BUITY CKY.

2.5 IlpuHuun Ge3nepepBHOCTI AiSIJILHOCTI.

BBakaemo, mo B HaiOmmwkdoMy MmaiOytHpomy, Kommaniss Oyne BimdyBaTH BIUIUB
HecTablIbHOCTI €KOHOMIKM B JAepkaBl. HacmiakoM IbOMy € HEBHU3HAYEHICTh, sIKa 3/aTHA
ICTOTHUM YMHOM BIUIMBATH Ha MaiOyTHI omeparii, Ha MOXUIMBICTb BIJLIKOAYBAaHHS BapTOCTI
akTuBiB KoMmaHisiM, a TakoX Ha i TOTOBHICTP CBO€YaCHO OOCIyroBYBATH 1 MOTAmaTH CBOI
Oopru (3000B'si3aHHS) MPU HACTaHHI TEPMIHIB iX TOrameHHs. ExkoHOMIuHA CTablIbHICTD
OLITBIIIOI0 MIpOIO 3aseXkaTuMe Bi eeKTUBHOCTI (hiCKATBHUX 1 1HIINX 3aXO/1B, 5Kl peai3ye ypsn
VYkpaian. Jlana ¢iHaHCOBa 3BITHICTH MIATOTOBJIEHA HA OCHOBI NpHUMyINeHHs, mo KommaHis
¢dyHKIiOHyBaTUME B MakOyTHhOoMy. lle momymeHHs mnependadae peaji3alil0 aKTHBIB 1
BuKOHaHHs KommaHiero y3sTix Ha cebe 3000B's13aHb, B XOAl CBO€i 3BUYANWHOI MisibHOCTL. s
CKiafaHHs (PIHAHCOBOI 3BITHOCTI KEPIBHHLTBO BUKOHYE OLIHKY BinoOpakeHHX y (piHaHCOBOI
3BITHOCTI AaKTHBIB, MACHBIB, [OXOHIB Ta BUTPAT BUXOISYH 3 KOHIEMHii Oe3mepepBHOrO
¢yskmionyBanHs. PiHaHCOBA 3BITHICTP HE BKJIIOYAE KOPUT'YBaHHs, sIKi HeoOximHO Oyno ©
NpPOBECTH B TOMY BHUMAAKy, sikOm Kommnasis He MoOrja NMpOAOBXKHUTH MOJANbLIe 3IiHCHEHHS
(b1HaHCOBO-TOCTIOAAPCHKOI ISITPHOCTI BINOBITHO A0 MPUHIMIIB O€3MePEPBHOCTI AisLIBHOCTI.

2.6 OcHoBa OLIIHKH, 32CTOCOBAHA NPH cKJIAAaHHI (iHAHCOBOI 3BiTHOCTI

s ¢inaHCOBA 3BITHICTD MIATOTOBJICHA HAa OCHOBI ICTOPHYHOI COOIBAPTOCTI, Ta OLIHKU
3a CHpaBEMJIMBOI0 BAapPTICTIO OKpeMHX (HIHAHCOBUX IHCTPYMEHTIB BiamosinHo no MC®3 9
«®iHaHCOBI 1HCTPYMEHTH», a TaKOXX 1HBECTHLIHHOI HEPYXOMOCTI, siKa BiHOOpakaeTbcs 3a
cnpaBennuBol0  BapTicTio  BiamoBimHO 10 MCBO 40 «lHBecTHuifiHa HEPyXOMICTB» 3
BUKOPHUCTAHHSIM METO/IIB OLIHKH (PiHAHCOBUX 1HCTPYMeEHTIB, no3BosieHHXx MC®3 13 «Ouinku 3a
CTHPaBENJIMBOI0 BApPTICTIO». Taki METOAM OLIHKH BKJIIOYAIOTh BUKOPUCTAHHS Olp’KOBHX
KOTHpYBaHb ab0 MaHUX NPO MOTOYHY PHHKOBY BAapTICTh 1HIIOTO aHAJOTIYHOTO 334 XapaKTepoM
IHCTPYMEHTY, aHaJli3 JAMCKOHTOBAHMX TPOLIOBUX TMOTOKIB a0 1HIN MOHeNl BH3HAYEHHS
crpaBenyiuBoi BaptocTi. IlepenbauyBanHa crpaBenyuBa BapTiCTh (PIHAHCOBUX AaKTUBIB 1
3000B’513aHb BU3HAYAETBHCS 3 BUKOPUCTAHHSAM HasiBHOI iH(pOpMalii mpo PUHOK 1 BIAMOBIAHUX
METOIIB OLI HKH.

2.7 Metoau noaanus indgopmanii y ¢piHaHCOBHUX 3BiTAX

Jara cxiagaHHs 3BITHOCTI: cTaHOM Ha 31.12.2018 poky.
ITepenix Ta Ha3Bu (opm (iHaHCOBOI 3BITHOCTI TOBapUCTBA BIATMOBINAIOTH BUMOTAM,
BcraroBiaeHnM HII(C)BO 1 «3aranpni Bumorn a0 ¢iHaHCOBOI 3BITHOCTIY, Ta opmu IlpumiTok,



mo pospobineni y BiamosigHOocTi 10 BeTaHOBIeHMM  MCBO (IAS) 1 «Ilomanns ¢inancoBoi
3BITHOCTI».

IIpencraBneHHs] TpOIIOBHX IMOTOKIB Bi OMEPaLlifHOl MISIBHOCTI y 3BITI MPO pyx
IPOLIOBHUX KOIITIB 3AIACHIOETBCS 13 3aCTOCYBAaHHSIM MPSIMOTO METOAY, 3TIJHO 3 SKHM
PO3KpUBAETLCS 1H(OPMAILIiSI MPO OCHOBHI KJIACH HAJXOIKEHb TPOIIOBHX KOINTIB YW BHUILIAT
IPOIIOBUX KOIITIB.

3. OcHOBHI NPUHUMIIH 00JIIKOBOT MOJITHKH

3.1 3arajbHa ocHOBa (P OPMYBAHHS

IIpn BimoOpakeHHi B OyXxranTepcbkoMy OOJIIKYy TOCHOAAPCHKUX Omepariil 1 momii
3aCTOCOBYIOTBCSI HOPMH CHCTEMH MIKHApOIHUX cTaHmapTiB (inaHcoBoi 3BiTHOCTI MCBO-
MC®3 (IAS-IFRS) mounHaroum, 31 3BITHOro mepiofy mo 3akiauyetscst 31 rpyans 2015, Ha
MiJICTaBl TOTO, IO BOHU HE Cynepedarb 3aKoHy YKpainu Bif 16 mumast 1999 poky Ne 996-X1V
«IIpo byxrantepcbkuii 00k Ta piHAHCOBY 3BITHICTB B YKpaiHI».

KowmmaHist mpuiiHsiia 0ONKOBI MOJITUKHA 3 METOK JOTPUMAHHS MiATPUEMCTBOM
npotsroM 2018 poky eIMHOI METOUKH BiAA3EpKaJCHHS B OyXrajaTepcbkoMy OOJiKy 1 3BITHOCTI,
rOCTIOJIAPChKUX OTMepaliii 1 MOpsAKy OWIHKU O0'€KTIB OOJIKY, SKa A€ 3MOTY CKJIACTH TaKy
(biHaHCOBY 3BITHICTH, sIKA MICTUTUME JOPEUHY Ta JAOCTOBIpHY 1H(pOpMaLio Mpo onepaumii, 1HII
nozii Ta yMOBH, 10 SIKHX BOHH 3aCTOCOBYIOTBCA. Taki MONITUKM HE CIIif 3aCTOCOBYBATH, SIKIIO
BIUIMB 1X 3aCTOCY BAaHHS € HECYTTEBUM.

O6nikoBa momituka Kommanii po3poOieHa Ta 3aTBepakeHa kepiBHULTBOM KommaHii
BiAnoBigHO 10 BUMOr MCBO 8 «O0iKOBI MOMTUKH, 3MIHH B OOJIKOBHX OLIHKAX Ta ITOMMJIKID)
Ta 1HIWUX YuHENX MC®3, 30kpema MCD3 9 «Dinancosi iHcTpyMeHTH» Ta MC®@3 15 «/loxin
BiJ IOTOBOPIB 3 KJTIEHTAMI .

Kowmmanist obupae Ta 3aCTOCOBY€ CBOI OOJIKOBI TMOJITHKH TMOCHIAOBHO JJIsi MOAIOHMX
omepaui, iHmMx moxii ado ymos, skmo MC®3 koHKpeTHO He BUMarae ab0 HE JO3BOJIIE
BU3HAYEHHS KaTEeropii cTaTei, s SIKUX 1HIII MOJITHKH MOXYTb Oy TH JOPEUHUMH.

3.2 Indopmauis npo 3MiHU B 00JTIKOBHX MOJITHKAX

Kowmmnanist He 3acTocoByBaja 3MiHH B OOJIKOBUX mojiTukax B 2018 powi mNOpiBHSIHO 3
00JIIKOBUMH TMOJITHKAMH SIKI TOBAPHUCTBO 3aCTOCOBYBAJIO TPH CKJIANaHHI (P1HAHCOBOI 3BITHOCTI
y 2017 pory.

3 1 ciuna 2018 poky Tosapuctso 3acrocoBye MC®3 15 «Jloxin Big IOrOBOpIB 3
KJieHTaMm». TOBapHCTBO OTPUMYE OCHOBHHMH HOXiA BiJ AISUIBHOCTI 3 YHPaBJIiHHS aKTHBAM.
3acrocyBanust MC®3 15 «/loxia Big DOroBOpiB 3 KJI€HTAaMW» Ha BIAOOPAKEHHS pE3yJIbTATIB
TISTTBHOCTI HE MaJIO CyTTEBOTO BILIHBY.

KepiBauursom ToapuctBa Oyino mpuiiHaATO pimmeHHs npo 3actocysanHs MC®3 9
«®inancosi iHCTpyMeHTH» 3 1 ciuns 2017 poky (3actocyBanHs MC®3 panime natu HaOyTTS
YHHHOCTI JO3BOJISIETHCS). 30KpeMa, HOBI BUMOTH 10 Kiacudikarii (piHAHCOBUX aKTHUBIB 1
3000B’sI3aHb.

3 1 ciuns 2018 poky MC®3 9 « PiHAHCOBI 1HCTPYMEHTH» Ma€ HOBY PEIAKIIIO, sIKa Cepen
iHImoro mependavae 3MiHy MiAXOHIB IO 3MEHIIEHHS KOPHUCHOCTI (piHAHCOBUX 1HCTPYMEHTIB.
BpaxoByrouu knacudikamiro (iHAHCOBUX aKTHBIB, IO BUKOPHUCTOBYETHCS TOBapHCTBOM,
PO3paxyHOK OYIKYBAaHHMX KPEAHTHHUX 30UTKIB 3aCTOCOBYETHCS N0 (PIHAHCOBHX AaKTHUBIB, IO
OLIHIOIOTBCS 332 aMOPTU30BAHOK BapTicTio. [HpopMmamis mnpo OOJIKOBI TOMITHKUA IHOAO
OUIKyBaHHUX KPEIUTHUX 30MTKIB HaBeneHa y mpumiti 3.5

3.3 BuzHaHHS Ta oliHKA (PiIHAHCOBHUX IHCTPYMEHTIB
ToBapuctBo BuM3Hae (QiHaHcoBHI akTUB abo (iHaHcoBe 3000B'si3aHHS y Oananci
BiAnoBiAHO 710 MC®3, KoM 1 TIJILKH KOJIU BOHO CTa€ CTOPOHOI) KOHTPAKTHHX IMOJIOKEHb IIIO/I0



¢inaHcoBoro iHcTpymenTa. Omepanii 3 mpuabaHHs abo mponaxy (pIHAHCOBHX 1HCTPYMEHTIB
BHU3HAIOTHCS 13 3aCTOCYBAaHHSIM OOJIKY 34 IATOK PO3PAXYHKY.

3a cTpoKOM BHKOHaHHS (PIHAHCOBI aKTHUBHU Ta (piHAHCOBI 3000B’sI3aHHS MOALISIOTHCS HA
MOTO4YHI (31 CTPOKOM BHUKOHAaHHS 3000B’si3aHb MO 12 MICSIIB) Ta JOBrOCTPOKOBI (31 CTPOKOM
BUKOHAHHS 30008’ s13aHb Oijibine 12 MicCsIiB).

ToapucTo Kinacudpikye PpiHAHCOBI AKTHBH SIK TaKl, IO OLIHIOITHCA y MOAAIBIIOMY a00
3a aMOPTHU30BAHOK COO0IBapTICTIO, ad0 3a CHpaBEMJIUBOK BAPTICTIO HA OCHOBI 000X TaKMX
YUHHUKIB!

a) moxeni Oi3Hecy CyO’€KTa rOCIOAAPIOBAHHSI ISl YIPABIiHHS ()iHAHCOBUMH aKTUBAMU,
Ta

0) XapaKTepUCTUK KOHTPAKTHHUX I'POLIOBUX MOTOKIB (piHAHCOBOTO AKTHUBY.

ToBapucTBO BU3HAE Taki Kareropii (piHAHCOBHUX aKTHBIB:

- (iHAaHCOBI aKTWUBH, IO OLIHIOOTBHCS 3a COPABEJIMBOKD  BapTICTIO, 3
BiJOOpaXEHHSIM Pe3yJIbTaTy NEPEOLiHKN Y TPUOYTKY abo 30UTKY;

- (b1HaHCOBI aKTUBH, IO OLIHIOIOTHCS 32 AMOPTH30BAHOK COOIBAPTICTIO.

ToBapucTBO BH3HAE Taki Kareropii piHaHCOBHX 3000B'A3aHb:

- (dinaHCcOBI 3000B's13aHHS, OIIIHEHI 32 AMOPTH30BAHOIO COOIBAPTICTIO;

- (iHaHCOBI 3000B'S13aHHSI, OIIHEHI 3a CIPABEAIUBOK BaPTICTIO, 3 BIIOOpAKEHHIM
pe3yJIbTaTy MepeoriHku y npudyTky abo 30UTKy.

Ilin vac mepBiCHOrO BHU3HAHHS (PIHAHCOBOIO AKTHUBY a00 (hiHAHCOBOrO 3000B's3aHHS
ToBapUCTBO OLIHIOE iX 32 IXHBOK) CHPABEIIMBOIO BAPTICTIO .

IIpn npunuHeHHI BU3HAHHS (piHAHCOBOTO AKTUBY MOBHICTIO PI3HHULIS MiXK:

a) 0aJlaHCOBOO BAaPTICTIO (OLIHEHOIO Ha ATy NPUITUHEHHS BU3HAHHSA) Ta

0) OTPUMAaHOI KOMITEHCALIE (BKIIOYAI0YH OyAb-SIKMH HOBUH OTPHMAHHUI aKTHUB MIHYC
Oynb-sike HOBE B3ATE 3000B’3aHHS) BU3HAIOTH Y MPHOYTKY ab0 30UTKY.

@DiHaHCOBHI aKTHUB OLIHIOETBCS 32 aMOPTH30BAaHOK COOIBApTICTIO, SKINO BiH
npunadaBaeTbCs 3 METOK OEPIKaHHS JOTOBIPHUX TPOIIOBHX IIOTOKIB 1 JOTOBIPHI YMOBH
(b1HAHCOBOTO AKTUBY I'€HEPYIOTh TPOLIOBI MOTOKH, KOTPI € CyTO BHUILUIATAMU OCHOBHOI CYMH Ta
MPOIICHTIB Ha HEMOTAIleHy YaCTKy OCHOBHOI CYMH.

ToBapucTBO BU3HAEe pe3epB mia 30UTKH [T OYIKYBAHMX KPEOUTHHX 30UTKIB 3a
(hiHAHCOBUM aKTHUBOM, SIKH OOJIIKOBY€ETBHCS 32 AMOPTH30BAHOK) BaPTICTIO.

OO6nikoBa TOJITHKA INONO TOAAIBINOI OLIHKM (DIHAHCOBHX 1HCTPYMEHTIB
PO3KPUBAETHCS HUKYE Y BIAMOBIAHUX PO3/1iaax 0O KOBOI MOJITHKH.

3.4 I'pomioBi KOIITH TA IXHi €eKBIBAJICHTH

I'pomoBi KOWITH CKJIANAIOTHCS 3 TOTIBKM B Kacl Ta KOINTIB HA MOTOYHUX PaxXyHKax Y
OaHKax.

EkBiBasieHTH IpOIIOBUX KOIUTIB — I1€ KOPOTKOCTPOKOBI, BUCOKOJIKBIIHI 1HBECTHLIi, SIKI
BIJIbHO KOHBEPTYIOTBCS Y BIIOMI CYMH TIPOIIOBHX KOIITIB 1 SIKMM NPUTAMAaHHUH HE3HAYHHIM
PHU3MK 3MIHU BapTOCTi. |HBECTHIIiSI BH3HAYAETHCS 3a3BUYAil SIK €KBIBAJIEHT I'POIIOBUX KOIITIB
TIJIBKU B pa3l KOPOTKOTO CTPOKY MOTALICHHS, HATIPUKIIA, MPOTATOM He Oliblie HiXK TPU MICSI 3
natv npuaOaHHs.

I'pomoBi KomTH Ta IX EKBIBAJIEHTH MOXYTb YTPHUMYBAaTHUCS, a omepauii 3 HUMHU
MPOBOANWTHCS B HAIIIOHAJIbHI M BAIOTI Ta B 1HO3EMHI N BaJIFOTI.

IHO3eMHa BamOTa — Lie BAJIOTA iHINA, HIXK (PyHKIIOHAJbHA BajIOTA, SIKA BU3HAYCHA B
n.2.3 mux [TpumiTok.

I'pomoBi komTH Ta iX €KBIBAJEHTH BHU3HAKOTHCS 32 YMOBHU BIAMOBIIHOCTI KPHTEPISIM
BU3HAHHS aKTHBAMH.

[Tonanpima OUiHKA TPOIIOBHX KOIUTIB 3AIHCHIOETHCS 3a CIPABEIJIMBOI BaPTICTIO, sIKA
TOPIBHIOE 1X HOMIHAJIBHIH BapTOCTI.

IMomanpima OIiHKA EKBIBAJIEHTIB TPOIIOBHX KOILITIB, MPEACTABICHUX ENO3UTaAMH,
3M1HCHIOETBCS 32 AMOPTHU30BAHOKO COO1BAPTICTIO.



ITepBicHa Ta momasbIna OLIHKA IPOLIOBUX KOIITIB Ta iX €KBIBAJEHTIB B IHO3EMHIH BaIIOTI
3MIACHIOEThCA Y (PyHKIOHANBHIA BamoTi 3a ogimiiHumu kypcamu HanioHampHOro OaHKy
Ykpaiau (HBY).

VY pasi oOMexXeHHs1 mpaBa BUKOPUCTAHHS KOINTIB HAa MOTOYHMX paxyHKax B y OaHKax
(Hampuknan, y BUNAAKy npusHadeHHs HBY B OaHKIBCBKiN yCTAaHOBI TUMYAcOBOI aaMiHICTparii)
Il aKTHBH MOXYTb OyTH Kiacu(pikOoBaHI y CKJIaAl HETTOTOYHUX AKTUBIB. Y BUIAAKY NMPUHAHATTA
HBY pimenns npo niksiganito 0aHKIBCbKOI yCTAHOBH Ta BIACYTHOCTI HMOBIPHOCTI MOBEPHEHHS
IPOLIOBHUX KOIITIB, BU3HAHHA IX SK AKTHBY NPUIHUHAETHCS 1 IX BapTiCTh BIIOOpakaeTbcs y
CKkJiaai 30UTKIB 3BITHOTO MEPIOAY.

3.5 ®iHAHCOBI AKTHBH, 10 OLIHIOIOTHCS 32 AMOPTHU30BAHOKO CO0IBAPTICTIO.

Jlo ¢iHaHCOBMX aKTHBIB, IO OLIHIOIOTHCS 332 aMOPTH30BaHOW codiBapricTio, Kommanis
BIAHOCHTb YTPUMyBaHI [0 NOTAaIleHHs: Bekcenl, sAkmo KommaHis mMae Hamip Ta 3IaTHICTb
yTPUMYBATH iX 10 morameHHs. [Ticis mepBiCHOro BU3HAHHS OLIHIOBATH iX 32 aMOPTH30BAHOO
co0iBapTICTIO, 3aCTOCOBYIOUM MeTOA e(EeKTUBHOIO BINCOTKA 3a BUPAXyBaHHSM 30UTKIB BiX
3HELIHEHHsI, SIKII[O BOHH €.

3aCTOCOByI0qI/I aHaJ3 JAUCKOHTOBAHHUX rPOLIOBUX NOTOKIB, TOBapuUCTBO BUKOPHUCTOBYE
OHy 4YM KIJIbKAa CTABOK JAWCKOHTY, KOTpPl BIATIOBIAAIOTH MEPEBaXKAIOUMM HAa PHHKY HOPMaM
noxony nns (PIHAHCOBUX 1HCTPYMEHTIB, sIKI MAalOTh B OCHOBHOMY IONIOHI YyMOBH 1
XapaKTEPUCTUKH, BKJIFOYAIOUH KPEIUTHY SKICTh IHCTPY MEHTA, 3JIUIIOK CTPOKY, IPOTATOM SIKOTO
CTaBKa BIJICOTKA 32 KOHTPAKTOM € (PIKCOBAHOI, a TAKOX 3AJHIIOK CTPOKY MO IOTALIeHHS
OCHOBHOI CyMH Ta BJIIOTY, B SIKil 371 ICHIOBATUMYThCSI TIATEXKI.

ToBapHCTBO OLIHIOE CTAHOM Ha KOXKHY 3BITHY JaTy pe3epB mia 30UTKU 3a (P1HAHCOBUM
1HCTPYMEHTOM Y PO3MIipi, L0 AOPIBHIOE:

12-MiCSIMHUM OYIKYBaHMM KPEAWTHUM 30UTKAM y pasi, SKIIO KPEOUTHUH PHU3UK Ha
3BITHY /14Ty HE 3a3HaB 3HAYHOTO 3POCTAHHSA 3 MOMEHTY NEPBICHOTO BU3HAHHS,

- OYIKYBaHMM KPEIUTHUM 30MTKaM 3a BEChb CTPOK li (piHAHCOBOTO 1HCTPYMEHTY, SIKIIO
KPEIUTHUHA PU3HK 32 TAKUM (PIHAHCOBMM 1HCTPYMEHTOM 3HAYHO 3pIC 13 MOMEHTY MEpPBICHOTO
BU3HAHHSIL.

VY Bunanky (piHAaHCOBUX AKTHBIB KPEAUTHUM 30MTKOM € TEIEepiLIHs BapTICTh PI3HULI MIXK
JOTOBIPHUMH TPOLIOBMMH TOTOKAMHM, HAJEKHUMH 1O CIUIATH Ha KOPUCTh TOBapUCTBa 3a
ZIOTOBOPOM; 1 TPOIIOBHMH NIOTOKAaMH, siKi TOBapHUCTBO OUIKY€E OEPIKATH HA CBOK KOPUCTb.

CrtaHOM Ha KOXHY 3BITHY faty ToOBapuCTBO OLIHIOE, UM 3a3HAB KPEIUTHHH PH3HK 32
(iHAHCOBUM I1HCTPYMEHTOM 3HAYHOI'O 3POCTaHHS 3 MOMEHTY MEpBICHOrO BM3HaHH:. llpu
BUKOHAHHI Takoi OMIHKM TOBAapHUCTBO 3aMiCTh 3MIHM CYMH OYiKYBaHHMX KPEOUTHHUX 30UTKiB
BUKOPUCTOBY€E 3MIHY pPH3MKYy HacTaHHS Aedonty (HEBUKOHAHHS 3000B'A3aHb) NPOTATOM
OYIKYBaHOTO CTPOKY Aii (iHAaHCOBOro 1HCTpyMeHTa. /[ BUKOHaHHA Takoi OIIHKK TOBapUCTBO
NOPIBHIOE PU3MK HAacTaHHs AedonTy (HeBUKOHAHHS 3000B's13aHb) 3a (P1HAHCOBUM 1HCTPY MEHTOM
CTaHOM Ha 3BITHYy AaTy 3 PU3UKOM HacCTaHHA 1e(onTy 3a (PiHAHCOBHM iHCTPYMEHTOM CTAHOM Ha
7aTy TEepBICHOTO BH3HAHHS, 1 BpPaxoOBye TMPU IbOMY OOIPYHTOBAaHO HEOOXiAHY Ta
i ATBEPKYBaHy 1H(QOpPMALIITO, IO € JOCTYMHOW 0€3 HaAMIPpHUX BUTPAT ado 3yCHJlb, 1 BKa3ye Ha
3HaYHE 3POCTAHHS KPEAUTHOTO PU3HKY 3 MOMEHTY MEPBICHOTO BU3HAHHS.

ToBapucTBO MOXKE 3pOOHUTH MPUITYINEHHS MPO T€, IO KPEIUTHUH PU3HK 32 (HiHAHCOBUM
{HCTPYMEHTOM He 3a3HaB 3HAYHOIO 3POCTAHHS 3 MOMEHTY INEPBICHOIO BH3HAHHSA, SIKINO OyJIO
3'sICOBaHO, 110 (JIHAHCOBUH 1HCTPYMEHT MA€ HU3bKHH PiBeHb KPEAUTHOI0 PU3HKY CTAHOM HA
3BITHY aary.

Y Bumaznky (piHaAHCOBOTO aKTHBY, LIO € KPEAUTHO-3HEL[IHEHUM CTaHOM Ha 3BITHY ATy,
ane He € npuadaHuM abo CTBOPEHHM KPEAUTHO-3HELIHEHNM (p1HAHCOBHM akTHBOM, TOBapHUCTBO
OILIHIOE OYIKyBaHI KPEAUTHI 30UTKU SIK PI3HULIIO MiK BaJIOBOIO OaTaHCOBOIO BAPTICTIO aKTHBY Ta
TEMEPITHBOI BAPTICTIO OYIKYBAHUX MAaHOYTHIX TPOLIOBUX TIOTOKIB, JMCKOHTOBAHOK 3a
NEePBICHOI €(EeKTUBHOI CTaBKOK BINCOTKA 32 (piHAHCOBUM AKTUBOM. Bynb-sike KOpPUryBaHHS
BU3HAETHCA B IPUOYTKY a00 30MTKY sIK MpUOyTOK a00 30MTOK BiA 3SMEHIIEHHSI KOPUCHOCTI.



ToBapucTBO BH3HA€ OAHKIBCHKI NEMO3UTH 31 CTPOKOM IIOTAIIEHHS B YOTUPHOX MO
IBAHAALSITH MICSILIB 3 JaTH (piHAHCOBOI 3BITHOCTI, B pasi, SKIIO JOCTPOKOBE MOTAIIEHHS TaKUX
IEeNO3UTIB HMOBIPHO TpU3BEAE MO0 3HAYHUX (IHAHCOBUX BTpPAT, B CKJIaAl TOTOYHHUX
(bpiHaHCOBUX 1HBECTULIH.

ToBapucTBO BITHOCHO OaHKIBCBKMX MIEMO3HMTIB Ma€ HACTYIHY MOJENb PO3pPaxyHKY
30UTKy BiJ 3HELIHEHHS (p1HAHCOBOT'O AKTHUBY

- npu  PO3MIINEHHI Jeno3uTy B 0aHKy 3 BHCOKOK  HAaJliHICTIO
(iHBecTHUIHMIA piBeHb peWTHHTY UAAAA, uaAA, uaA, uaBBB Ta 6aHky, mo maroTh
NPOrHo3 “cTablIbHUNY, IO MPUCBOIETHCS PEHTHHIOBUMH areHTCTBAMH, SIKI BHECEHI
no Jlep:xaBHOro peectpy ymoBHOBakeHHX peiiruHrosux arentcts HKLII®P) na nmarty
PO3MIIIEHHS KOLITIB pe3epB 30UTKIB PO3PAXOBYETHCS B 3aJIE)KHOCTI BiJl CTPOKY Ta YMOB
po3mineHHs (mpu po3miineHHi Big 1 1o 3-x MicAniB — po3mip 30uTKy ckianae 0%, Bin
3-x micsuiB 1o 1 poky — 1% Big cymu po3mitneHHs, Oinbiie 1 poky — 2%);

- npu PO3MILIEHHI AETNO3uTy B OaHKy 3 OiJbIl HHU3BKUM KPEIUTHHM
peHTHHrOM (CHEKYJSTUBHUI pIBEHb PEHTHHIY, IO MPHUCBOIOETHCS PEHTHHTOBHUMHU
areHTCTBaMH, sIKI BHEeCEHI 1O Jlep>KaBHOrO pEeCTpPy YIOBHOBAXEHHX PEHTHHIOBHX
arentcts HKLII®P) Ha naty po3MilneHHs KOLITIB pe3epB 30UTKY pPO3PAXOBYETHCS Y
po3mipi Bix 7% mo 20% Biag cyMu BKJIAIy B 3aJIe)KHOCTI B pO3MIPY PHU3UKIB.

3.6 /lediTopcbka 3a00propaHicTb

3a sumoramu MC®3 9 JlebiTopcpka 3a00proBaHICTh € HEMOXITHUM (HiHAHCOBUM aKTHBOM
Ta BU3HAETHCS TIJBKU KOJMH TOBAapHCTBO CTa€ CTOPOHOK KOHTPAKTHUX IMOJIOKEHb. JleOiTopchka
3a00proBaHICTh MOMIJSIETCS HAa TMOTOYHY (CTPOK MOTAaIleHHs MpOTSAroM 12 MicsuiB 3 IaTH
¢iHaHCOBOi 3BITHOCTI) Ta AOBIOCTPOKOBY (CTPOK mMorameHHs Oinbiie 12 MicsAliB 3 OaTH
¢inaHcoBoi 3BiTHOCTI). IlepsicHa omiHka nebITOPChKOi 3a0OProBaHOCTI 3MIHCHIOETBCA 32
CTIPAaBEIJIUBOID BAPTICTIO IUIFOC BUTPATH HA OMEPALio, SIKI MPSMO BITHOCSTBCS O LBOTO
¢inancoBoro aktuBy. CIpaBeIMBOIO BapTICTIO NeOITOPCHKOI 3a00prOBAaHOCTI € CHpPaBEIINBA
BapTiCTh HamaHoi (oTpumanoi) kommeHcauii. Ilogampima omiHka 3OIHCHIOETBCS 32
aMOPTHU30BAHOK COOIBAPTICTIO, 3 ypaxyBaHHIM 30UTKIB BiJ 3MEHIICHHS KOPUCHOCTI. Pi3HuIs
MiK TIEPBICHOIO CYMOIO 3a00pPTOBAaHOCTI Ta 1i NUCKOHTOBAHOI BApTICTIO HA ATy BUHUKHEHHS
3a00proBaHOCTI CIHCYEThCS HAa 30MTOK BiJ NEPBICHOIO BHM3HAHHS AaKTHBY, 3 ITOAAJBIIONO
aMOPTH3aLI €0 1€l PI3HULI MPOTITOM MEpioAy MOTALISHHS.

IMomanpma omiHka nebITOPCHKOi 3a00PTOBAHOCTI, HA SIKY HAPaXOBYIOTHCS BIIACOTKH 3a
CTaBKOIO, IO JOpiBHIOE a00 TMepeBHUINye PHUHKOBY, 1 KOHTPAKT mependadae IOMICSYHE
NOTAIIEHHsT HAPaXOBAHUX BIZCOTKIB, 3A1MCHIOETHCS 32 CIIPABEINIMBOIO BAPTICTIO, SIKA AOPIBHIOE 11
HOMIHAJIbHIH BAPTOCTI.

Kopotkoctpokosa aediTopcbka 3a00proBaHiCTh 0€3 BCTAHOBJIEHO! CTABKU BIACOTKAa MOMKE
OLIIHIOBATUCS 32 CYMOIO TMEPBICHOTO pPaxyHKy (akTypu, SKIIO BIUIMB JUCKOHTYBAHHS €
HecyTTeBUM (HE Olbiie 10%). I'pornoBi mOTOKH, MOB’sA3aH1 3 KOPOTKOCTPOKOBOKO 1€0ITOPCHKOIO
3a00proBaHICTIO, HE JUCKOHTYIOTBHCS, SIKIIO BIUIMB JUCKOHTYBAHHS € HECYTTEBUM.

ITorouna nebiTopcpka 3aboproBaHiCTh Ha AaTy (HIHAHCOBOI 3BITHOCTI OLUHIOETBCS 32
CTPaBEJIMBOIO BAPTICTIO 3 BPAaXyBaHHSIM pe3€PBy OUIKYBAHUX KPEAUTHUX 30UTKIB.

HebiTopcbky 3a00prOBaHICT BU3HAETHCS $K  (DIHAHCOBUH AaKTUB, SIKIIO 3a HEIO
OYIKY€TbCSl OTPHMYBaHHS T'POIIOBUX KomTiB abo (piHaHCOBHX i1HCTpyMeHTIB. JlebiTopchka
3a00proBaHiCTh BH3HAETHCS, KoM KOMMaHisi CTa€ CTOPOHOK KOHTPAKTHHUX BIAHOIIEHBb OO
L[bOrO 1IHCTPYMEHTY Ta MEPBICHO OLIHIOETHCS 3a CIPABEIIUBOIO BAPTICTIO.

Axuo € o0'eKTUBHE CBIAYEHHs TOTO, IO BI1OYBCA 30MTOK BiJ 3MEHIIEHHS KOPHUCHOCTI,
0anmaHCcOBa BapTICTh AKTHBY 3MEHINYETHCS HA CYMy TaKUX 30UTKIB 13 3aCTOCYBaHHSM PaxyHKY
pe3epBiB.

Benuunny pesepBy Ha MOKPUTTS 30WTKIB BiJ 3MEHIIEHHS KOPHCHOCTI Ie0ITOPCHKOI
3a00proBaHOCTI  PO3PAXOBYETHCS SIK PI3HHLS MiK OajaHCOBOK BapTICTIO Ta TEMEPIIIHBOIO
BApPTICTIO OYIKYBaHUX MaiHOyTHIX IPOLIOBUX ITOTOKIB. BU3HA4YEHHS CyMH pe3epBYy Ha MOKPHUTTS
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30MUTKIB BIJl 3MEHIIEHHS KOPUCHOCTI NeOITOPChKOI 3a00proBaHOCTI BiIOYBAaETHCS HAa OCHOBI
IHIWBIyaJIbHOI OLIHKYM OKpeMuX ne0iTopiB Ta BimoOpaxkae Cymy, sika, Ha OYMKY KEpIBHHUIITBA,
JOCTATHS JIJIsl TOKPUTTS] IOHECEHUX 30UTKIB.

Cywma 30UTKIB BU3HAETBCA ¥ MPUOYTKY a00 30MTKYy. SKIIO B HACTYMHOMY IEpioal cyMa
30UTKY B 3MEHIICHHS KOPHCHOCTI 3MEHIIVETHCS 1 1€ 3MEHIICHHS MOke OyTH 00'€KTHBHO
TOB'SI3aHUM 3 TIOI€I0, SIKa BIMOyJIacs TMIC/si BUSHAHHS 3MEHIIICHHST KOPUCHOCTI, TO TOMEPEIHbO
BU3HAHUN 30UTOK BiJl 3MEHIIIEHHS KOPUCHOCTI CTOPHYETHCS 33 PaXyHOK KOPHUT'YBaHHS PE3EPBIiB.
Cyma KopuryBaHHS, 3MiHH CIIPaBeTMBOI BapTOCTI AeOITOPCHKOi 3a00proBaHOCTI BHU3HAKOTBCS Y
npuOyTKy 9H 30UTKY.

VY pasi HEeMOXKIIMBOCTI TIOBEPHEHHS Ae0ITOPCHKOI 3a00prOBAaHOCTI, BOHA CIHCYETHCS 32
PaxyHOK pe3epBy Ha MOKPUTTS 30UTKIB BiJl 3SMEHIIEHHSI KOPUCHOCTI .

IMoTouny nebiTopcbky 3ab0proBaHiCTh O€3 BCTAHOBJIEHOI CTABKHU BiJcOTKa TOBapuCTBO
OLI HIOE 32 CYMOIO MEPBICHOTO PaxyHKY (PakTypH, SKIIO BIUIUB JUCKOHTYBAHHS € HECYTTEBUM.

3.7 ®iHaHcOBI aKTHBH, NI0 OWIHIITHCS 3a CHPABENJHUBOI BAaPTICTIO, 3
Bio0pakeHHSIM pe3yJIbTATY NepPeouiHKu y NpudyTKy ado 30UTKY
Jlo (}iHAHCOBUX aKTHUBIB, IO OIIHIOITLCS 3a CIPABEMAJIMBOI0 BapTICTIO, 3
BiOOpaKeHHSIM Pe3yJIbTaTy MEPEOLiHKH y MPUOYTKY abo 30MTKY, BIAHOCATBECS aKLii Ta YaCTKU
(mai) xamiTanmy 1HIIMX CyO’€KTIB rOCMOJAPIOBAHHSA, SIKIIO BIACOTOK BOJOMIHHA MeHII 20 %,
(biHAHCOBI aKTUBH, TOCTYIIHI JJIS TIPONAXKY, BEKCe, obuirauii (KO HE 1CHY€E PO3MOPSIKEHHS
IUPEKTOpa MANPUEMCTBA PO HaMIp Ta 31aTHICTb KoMMaHii yTpuMyBaTH iX O MOTAIIEHHS]).

Burparu Ha onepariiro, siki MPsiMO BITHOCATBCS A0 NMpUAOaHHS (P1HAHCOBOTO aKTUBY, HE
BKJIFOYAIOTBCS 110 11X BapToCTl MpPU TNepBiCHIA OmHOI ansid  (PIHAHCOBHX AaKTWBIB, SIKi
KJIACU(IKYIOTbCS SIK TaKi, IO OLIHIOIOTHCS 32 CIPABEIIUBOIO BAPTICTIO, & BU3HAIOTLCS Y CKIIAIl
npubyTKy abo 30uTKy. Ilicns mepBiCHOro BU3HAHHS OLIHIOIOTHCS 32 CIIPABEIJIMBOIO BAPTICTIO.

CrpaBennnBa BapTICTh aKTHUBIB, AKI BHECEHI 70 Oip)KOBOrO CIHMCKY, OLIHIOETBHCS 32
O1p>KOBUM KypPCOM OpTraHi3aTopa TOPTiBIi.

ko axuii MarTh 00IT OLIBLI SIK HA OAHOMY OpPTaHi3aToOpi TOPTiBI, AKTHUB OLIHIOETHCS
3a HaliMeHIIUM 3 OIpKOBHX KypCiB, BH3HAYEHHMX Ta OIPWIIOJAHEHUX HA KOXHOMY 3
OpraHi3aTopiB TOPTIBJIL.

IIpu owiHII cripaBenJIMBOI BAPTOCTI AKTHUBIB 3aCTOCOBYIOTHCS METOHM OLIIHKU BapTOCTI,
SIK1 BIJITIOBIIAIOTh OOCTaBUHAM Ta JUIS SKUX € JOCTATHBO JAHUX, MO0 OLIHUTH CIPaBEIJIHUBY
BapTICTh, MAaKCHMI3yIOUH BUKOPUCTAHHS JOPEYHHX BIAKPUTHX JaHUX Ta MiHIMI3YIOUH
BUKOPUCTAHHS 3aKPUTHX BXI1THHUX JAHUX.

Ouinka aktuBiB Kommasii, mo mepeOyBaroTh y OIp>KOBOMY CHHCKY OprasizaTopa
TOPTIBJI 1 IPU IBOMY HE MalOTh BU3HAUYEHOro OlpiKOBOTO KypCy Ha JaTy OLIHKH, 3M1HCHIOETHCS
3a OCTaHHBOK 0AJIAHCOBOKO BAPTICTIO.

Jns ouminku TomapuctBa mo He mepeOyBarOTh y OIpKOBOMY CITUCKY OpraHi3aTopa
TOPTiBJi, Ta MaiB (YaCTOK) TOCHOAAPCHKUX TOBAPHCTB 32 OOMEKEHHX OOCTAaBUH HAOJIMKEHOO
OLIHKOK CHPAaBEIJIMBOI BapTOCTI MOxke OyTH cobiBapticTh. Ile Moke OyTH TOMI, KOJIHM HAsBHOL
OCTaHHBOI 1H(OpMaIi HETOCTATHLO, OO BU3HAYUTH CIPABEIJIUBY BapTIiCTh, a0 KOJU iCHYE
IMPOKUH MTIaMa30H MOKJIMBUX OLIHOK CIPAaBEIJIMBOI BApTOCTI, a COOIBAPTICTh € HAMKPAIIOKD
OLIHKOIO CIIPaBEAJIMBOI BAPTOCTI y I[bOMY JAlara3oHi.

SAkmo € mijacTaBM BBaXKAaTH, IO OajaHCOBAa BAapPTICTh CYTTEBO BIAPIZHAETHCS BIJ
cnpaBenyuBoi, KommaHisi BH3HAuYae CHpPaBEUIMBY BapTICTh 3a JIOMOMOIOK 1HIIMX METOMIB
OUiHKH. BimxuneHHs MOXyTb OyTH 3yMOBJICHI 3HAYHMMH 3MiHAMHU y (iHAHCOBOMY CTaHi
eMiTeHTa Ta/ab0 3MiHAMHU KOH FOHKTYPU PUHKIB, HA SIKHX €MITEHT 31HCHIOE CBOIO ISUIbHICTD, a
TAKOXX 3MIHAMH Y KOH FOHKTYPi ()OHAOBOTO PHHKY .

CnpaBennmBa BapTiCTh akmiid, OOIr SKUX 3YNMUHEHO, Y TOMYy YHCII I[IHHUX MarepiB
eMITEeHTIB, sIKl BKJIFOUeHi 10 CIUCKY eMITeHTIB, [0 MAIOTh O3HAKH (DIKTUBHOCTI, BUSHAYAETHCS 13
ypaxyBaHHSIM HAasIBHOCTI CTPOKIB BIJHOBJIGHHsI OOIry TaKuUX LIHHUX [amnepiB, HasBHOCTI
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(biHaHCOBOI 3BITHOCTI TAKUX E€MITEHTIB, PE3YJbTATIB iX MiSJBHOCTI, OYIKYBAHHS HaIXOKEHHS
MaiOyTHIX €eKOHOMIYHHUX BHTI]I.

3.8 3000B's13aHHA

3000B’s13aHHs BU3HAIOTHCS JIMIIE TOAI, KOJH aKTHB OTPUMaHHUI abo KOJIU i ATPHUEMCTBO
Mae Oe3BIIMOBHY yroay npuadaTé akTHB 32 YMOBH, IO HOro OLIHKAa MOXe OyTH AOCTOBIPHO
BHU3HAYECHA Ta 1CHYy€ WMOBIPHICTh 3MEHIICHHS €KOHOMIYHHMX BHIiJ y MaiOyTHHOMY BHACIIJOK
foro moramenHs. Skmo Ha pgary OalaHCy paHille BH3HaHE 3000B’SI3aHHS HE MiIJISTAE
MOTAIIEHHIO, TO HOro CyMy BKJIFOYATH A0 CKJIAAy AOXOAY 3BITHOT'O MEPIOy.

ITorouni 3000B’s3aHHsT — Lie 3000B’sI3aHHsI, SKi BIANOBIAAIOTH ONHIN ab0 MEKiJIbKOM i3
HIDKYEHABEICHUX O3HAK:

- Kepisauurso ToBapucTBa CHONIBA€ETbCS NOracuTH 3000B’s3aHHA a00 3000B’s3aHHS
MIJIATAE MOTAMEHHIO IPOTSTOM JABAHAILSATH MICSIIB MiCJIsl 3BITHOTO MEPiOay;

- Kepisauurso ToapuctBa He Mae O€3yMOBHOrO IpaBa BiICTPOUUTH ITOTAIICHHS
3000B’sI3aHHS TIPOTSITOM IOHAMMEHINE TBAHAISATH MIiCSIIIB MiCJIsl 3BITHOTO MEPIOY.
ITotouni 3000B’s13aHHSI BH3HAKOTHCS 32 YMOBH BIATIOBIAHOCTI BU3HAYEHHIO 1 KPHUTEPISIM

BU3HAHHS 30008’ 13aHb.
[Totrouni 30008’ s13aHHSA OLIHIOKOTHCS Y MOJAIBLUIOMY 32 aMOPTH30BAHO BAPTICTIO.
[TorouHy KpemuTOpCchbKy 3a00proBaHICTh Oe3 BCTAHOBJIEHOI CTaBKH BiICOTKAa TOBapUCTBO
OLI HIOE 32 CYMOIO MEPBICHOTO PaxyHKY (PaKTypH, SKIIO BIUIUB AUCKOHTYBAHHS € HECYTTEBUM.

3.9 3ropranus ¢iHaHCOBUX aKTHBIB Ta 3000B's13aHb
@DiHaHCOBI aKTUBH Ta 3000B'SI3aHHS 3TOPTAOTHCS, SIKIO KoMmaHist Mae r0puaudHe
MpaBo 31HCHIOBATH 3aJliK BU3HAHUX Y OaiaHci cyM 1 Mae Hamip abo 3poOuTH B3aemo3zalik, abo
peasi3yBaTH aKTUB T4 BUKOHATH 3000B'sI3aHHS OTHOYACHO.

3.10 OcHoBHI 3aco0u

Kowmmanisi Bu3Hae marepiajpbHuii 00 €KT OCHOBHHMM 3aCO0OM, SIKINO BIH YTPUMYETHCS 3
METOI0 BUKOPHCTAHHS iX y MpOLEeCl CBOEl MisSIbHOCTI, HAJAHHS TOCHYT, abo Il 37iHCHEHHS
aIMIHICTPATHBHUX 1 COILIaJbHO-KYJbTYPHUX (PYHKLIH, OYIKYBaHHA CTPOK KOPHCHOTO
BUKOPHUCTaHHS (€KCIUTyaTalii) IKUX O1JIbIIe OTHOTO POKY Ta BapTICTh AKHX Oinbime 6000 rpH.

ITepsicro KoMnaHist oLiHIOE OCHOBHI 3ac00M 32 COOIBApPTICTIO. Y MOAANBIIOMY OCHOBHI
3aco0l OWIHIOIOTHCA 32 X COOIBAPTICTIO MiHYC Oyab-sika HAKOMUYEHA aMOPTH3aLlisl Ta Oyab-sKi
HAKOMUYEH! 30UTKH BiJ] 3MEHIIIEHHS] KOPUCHOCTI

Hooanvwi eumpamu.

Komnanisi He BH3Hae B OanaHCOBIH BapTOCTI 00’€KTAa OCHOBHHMX 3acO0iB BUTpPATH Ha
mIoZieHHe OOCJyrOBYBaHHsS, PEMOHT Ta TexXHiuHe oOcayroByBaHHs 00 ekta. LI BuTpatn
BU3HAIOTBCSI B IMOTOYHUX BUTpPATaxX IO JAaTi , KOJM BOHHM MOHeceHl. B 0OamaHCOBIH BapTOCTI
00’eKTa OCHOBHHX 3aCO01B BH3HAIOTHCS TaKi MOAAJBINI BUTPATH, SIKI 3aJ0OBOJIbHSIOTE KPUTEPIsM
BU3HAHHS aKTHBY .

IIpubytok abo 30uTOK Bifg BHOYTTS OCHOBHHX 3aCO0IB BHU3HAETHCSA K PISHULA MIX
OTPUMAHOK BHUPYYKOK BIJl MPOAAXYy Ta iX OallaHCOBOIO BapTICTIO Ta BigOOpakaeTbCs B
npudyTkax abo 30UTKax 3a piK [B CKJIAMl IHIIOTO OMEPAIifHOrO A0X0AYy ab0 BUTpAT |.

Amopmu3sayis.

Ha 3emuro amopTusanisi He HapaxoByeThcsi. Ha 00’ exTu He3aBepimeHHOro Oy/liBHHIITBA
aMOpPTH3allisl HE HAPAXOBYETHCS.

AmMopTH3alisi OCHOBHHX 3aco0iB  KommaHii HapaxoBY€ThCS MPSIMONIHIHHAM METOIOM 3
TEPMiHy BUKOPHCTAHHS — POKIB:

Mammnu Ta o0nagHaHHSA Olnbie S pokiB
TpancnioptHi 3acobu Oinbime S pokiB
Mebni Oinbie 4 pokiB
1HII Oinmpine 12 pokis
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Hopma nns koxxkHOoro o0’ekta OCHOBHHMX 3aco0iB  Ta JKBijaLifiHa BapTiCTh
3aTBEPAKy€ThCs Haka3oM [ onoBu npasiiHEs KomnaHii mpy BBEAEHH] B €KCIUTy aTaLliIo.

3.11 HenoTo4Hi aKkTHBH, YTPUMYBaHI AJs IPOAAKY

ToBapucTBo Kiacu(ikye HEMOTOYHHUH aKTHB K YTPUMYBAHHUN U IPONAXKY, SKIIO HOTro
OanmancoBa BapTicTh Oy/e B OCHOBHOMY BIIIKOJOBYBATHCS IIJSIXOM OIepauii Mponaxy, a He
MOTOYHOTO BHUKOPHUCTaHHs. HemoTouH1 akTHBHM, yTPUMyBaHI Ui TNPOAAXKY, OLIHIOKOTHCS 1
BinoOpaxaroThes B OyXranTepcbkoMy OONIKY 3a HAMMEHIIOK 3 IBOX BEJIHYUH: 0aJaHCOBOO a0
CIPaBEMJINBOI0 BAPTICTIO 3 BHPAXyBaHHSAM BHUTpPAT Ha omepamii, MOB'A3aHi 3 MPOAAKEM.
AMopTH3allisi Ha Takli aKTUBU HE HAPAaXOBYETHCSA. 30UTOK BiJ 3MEHIIEHHS KOPHCHOCTI IPH
NEPBICHOMY YM MMOJAJIBLIOMY CIMCAHHI aKTHBY O CIIPABEIJIMBOI BAPTOCTI 32 BHpaxXyBaHHIM
BUTPAT HA MPOJIaXK BU3HAETHCS Y 3BiTI PO (i1HAHCOBI PE3yJIbTATH.

3.12 3anacu
Onunnnero Oyxranrepcpkoro obmky 3anaciB Kommanist BBakae KOXKHE 1X HaliMEHYBaHHSI.
IlepBicHa BapTiCTh 3amaciB, NMpUAOAHMX 3a IUIATY, BU3HAYAETBCS 3a COOIBAPTICTIO

3amaciB, a 3araciB, BUTOTOBJICHUX BJIACHUMH CHJIaMHU TiampueMmctsa, — 3rigHo 3 MCBO (IAS) 2
«3amacw». Ilpm Biamycky 3amaciB, mpomaxy dd 1HIIOMY BHOYTTI iX OLIHKY BH3HA4YaTH 3a
dopmyoro PIDO.

3amacH, siki HE NPUHOCHUTUMYTh MiAMPUEMCTBY E€KOHOMIYHHX BHIiJ Y MaiOyTHbOMY,
BU3HAIOTBCS  HENIKBIJHAMHU 1 CIHCYIOTbCS B OyXrajTepcbKkoMy OOJiKy, a MpU CKJIaJaHHI
(biHaHCOBOI 3BITHOCTI HE BiIOOPaXKatOThCs B OaNaHCl, a TOKa3ylOThCsI Ha OKPEMOMY CyOpaxyHKY
103a0aTaHCOBOTO paxyHKa.

3amacu BimOOpaskaroThCs B OyXTralTepChKOMY OOJIKY 1 3BITHOCTI 32 HAMMEHIIIOK 13 ABOX
OLIHOK: TIEPBICHOIO BapTICTIO 200 YMCTOO BapTICTIO peai3ariii.

3amacis cranom Ha 31.12.2018 p.  ToBapuctso He Mae.

3.13 3a0e3neueHHsn

3abesneuenHsaM KommaHisi BBaskae 3000B’s13aHHS 3 HEBU3HAYEHHUM CTPOKOM a00 CYMOXO.
3ale3nedeHHs] BH3HAETbCS B OyxranrepcbkoMmy oOmiky sixmosimHo ao MCBO (IAS) 37
«3abe3neueHHs, yMOBHI 3000B’ I3aHHs Ta YMOBHI aKTUBWY, SIKIIO

- cy0’eKT rocrojaproBaHHsl Mae iCHyrO4e 3000B’s13aHHs (IOPHIUYHE 1| KOHCTPYKTHBHE)
BHACJIIOK MUHYJIOl TIOJIiT;

- IMOBIpPHO, IO BHUOYTTSI pecypciB, sIKI BTUIIOIOTH B COOl €KOHOMIYHI BUroxmu, Oyne
HEOOX1THUM JJIsl BUKOHAHHSI 3000B’ I3aHHS,;

- MOXKHA JTOCTOBIPHO OILIIHUTH CyMy 3000B’ sI3aHHSI.

VY pa3i HEBUKOHAHHS BHIIECHABEECHIX YMOB 3a0€3eUeHHs] He BU3HAETHCS.

3abe3redeHHs] Ha OIUIATy BIAMYCTOK CTBOPIOIOTHCS HA MIANPHUEMCTBI 32 METOAHKOI,
BU3HAYEHOIO JIIFOYMM 3aKOHOIABCTBOM.

3.14 Openaa

OpeHna akTHBIB, 33 SKOK PH3UKH Ta BHHACOPOIM, TOB'SI3aHI 3 MPAaBOM BJIACHOCTI Ha
aKTUB, (PaKTHYHO 3aJUIIAIOTHCS B OpeHaoaaBis, KoMmaHis kiacudikye sik onepaiitny opeHay.

3.15 lloaaTok Ha NpUOYTOK
Burpatu 3 momatky Ha npuOyTOK sBIIIE COOOK0 CyMy BHTpPAT 3 IOTOYHOTO Ta
BIZICTPOYEHOTO NoAaTKiB. [10TOYHMIT MONATOK BU3HAYAETHCA SIK CyMa MOAATKIB HA MPUOYTOK, IO
HiUIATal0Th cruiaTi (BIAIIKOAYBAHHIO) INONO ONOAATKOBAHOro NpuOyTKYy (30MTKY) 3a 3BITHIN
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nepion. Ilorouni Burparn KommaHnii 3a mnomaTkaMu pO3PaxOBYIOTHCS 3 BUKOPHUCTAHHSIM
MOJJATKOBHX CTaBOK, YMHHUX HA J1aTy OasaHcy.

3.16 BunaiaTtu npaniBHUKaM

Kommanisi Bu3Ha€E KOPOTKOCTPOKOBI BHUIUIATH TpAIiBHUKAM SIK BHUTPAaTH Ta SK
3000B’s13aHHs MiCIsl BUPAaxyBaHHs OyIb-sIKOi BXKe crulaueHoi cymu. KommaHisi BU3HaEe O4iKyBaHY
BapTICTh KOPOTKOCTPOKOBHUX BHILIAT MPALiBHUKAM 32 BIICYTHICTb sIK 3a0€3Me4eHHs BIMyCTOK -
M 4ac HaJaHHS MPALiBHUKAMHU TOCYT, SIKi 30UIBIIYIOTH iXHI MpaBa Ha MaiOyTHI BUILUIATH
BI ATy CKHUX.

Onyata mpaui NpaLiBHUKIB MANPUEMCTBA 3IIHCHIOETBCS 3TIAHO 13 3aTBEPIKCHUM
IITATHAM PO3MUCOM IMATNPHEMCTBA, yYCTAHOBIEHUMH TapU(PHUMHU CTAaBKAMH, 13 BUKOPHUCTAHHSIM
naHux TabenpHOro 00Ky pobOYOoro Jyacy.

PesepByBaHHs KOINTIB HAa [OAATKOBE IMIEHCIHHE 3a0e3MedyeHHs, PEeCTPYKTYPHU3ALIL,
BUKOHAHHS 3000B's13aHb 32 OOTSDKEHUMH KOHTpaKTaMu, Tomo KoMmaHis He mpoBOAUTH

3.16 loxoau Ta BUTPATH

Jloxi1 BU3HAETBCSA Y 3BITI MPO MPUOYTKU Ta 30UTKHU 32 YMOBH BIJIMOBITHOCTI BUSHAYEHHIO
Ta KPUTEPisSIM BU3HAHHS. BU3HaHHS nOoX0ny BiAOyBAa€eTbCS OMHOYACHO 3 BH3HAHHAM 301bIIEHHS
akTUBIB 200 3MEeHIIEeHHs 3000B’ s13aHb.

Jloxonu Bil HaAHHS MOCTYT BH3HAIOTHCS SKIIO ICHYIOTh €KOHOMIYHI BUTOMH, MOB'sI3aHI
3 MIPOBEACHHSIM OIepaliii 1 Cyma oxoay Moske OyTH JOCTOBIpHO BH3HaueHa . Jloxin Bix HagaHHs
MOCYT BimOOpakaeThCs B MOMEHT BHHUKHEHHS, HE3QJICXKHO BiJ aTH HAJAXOMKEHHS KOIITIB, 1
BU3HAYAETHCS 13 CTYTEHS 3aBEPIICHOCTI Omepalii 3 HaJaHHS mociayr Ha maty Oamancy. Cyma
NOXONYy BIJ HAJaHHS TOCIYr 3 OCHOBHOTO BHIY JMAISUTbHOCTI  BH3HAYAETHCS HA MIICTaBl
3aTBEPAKEHOI METOAHKH (Tapu]iB) pO3paxyHKy BapTOCTI MOCHYT.

Joxin Big nmponaxy (piHAHCOBHX 1HCTPYMEHTIB, 1HBECTHLIHHOI HEPYyXOMOCTI abo 1HIINX
aKTHUBIB BU3HAETHCS Y PUOYTKY ab0 30MTKy B pa3i 3a0BOJICHHS BCIX HABEIEHHX J1ajl yMOB!

[Toxynuesi nepenarTbesi CyTTEBI PU3UKH | BUHATOPOIH, ITOB’ sI3aHl 3 BJIACHICTIO Ha

JloXia OLIHIOETHCS 3a CIPABEUIMBOI0 BAPTICTIO KOMIIEHCalli, sika Oyna orpumaHa ado
i JUTSITA€ OTPUMAHHIO.

Jloxi1 BU3HAETBCSA Y 3BITI MPO MPUOYTKU Ta 30UTKHU 32 YMOBH BIJIMOBITHOCTI BUSHAYEHHIO
Ta KPUTEPisSIM BU3HAHHS. BU3HaHHS nOoX0ny BiAOyBAa€eTbCS OMHOYACHO 3 BH3HAHHAM 301bIIEHHS
akTUBIB 200 3MEeHIIEeHHs 3000B’ s13aHb.

JIMBiieHAM BU3HAIOTHCS JOXOJOM, KOJIM BCTAHOBJIEHO NPABO HA OTPHMAHHS BUILIATH.

Jloxiz Bif posITI BUSHAETHCS 3T1AHO 13 CYTHICTIO BiIIOBITHOI YTOIU

Biacorku, nuBinennn, 30Utk Ta mpuOyTKY, OB’ s13aHi 3 (J1HAHCOBUM 1HCTPyMEHTOM abo
KOMIIOHEHTOM, SIKUW € (DIHAHCOBUM 3000B’SI3aHHSIM, BH3HAKOTHCS K A0XiA abo BHTpaTH B
npuOyTKY 4H 30UTKY.

Butpatu — 11e 3MEHIIEHHS! €KOHOMIYHHUX BHT1A MPOTATOM OOJIKOBOTO MEPioay y BUIIISIIL
BUOYTTS YM aMOpTH3aLii akTHBiB a00 y BUIIISAII BUHUKHEHHs 3000B’s13aHb, PE3yJIbTATOM HYOTO €
3MEHIIEHHS] YICTUX aKTUBIB, 32 BUHATKOM 3MEHIICHHS, [IOB sI3aHOTO 3 BUIUIATAMH YYaCHHUKAM.

Burpatu Bu3HaIOTBCA y 3BITI mpo mpuOyTKH Ta 30MTKH 3a YMOBH BIATOBITHOCTI
BHU3HAYEHHIO Ta OJIHOYACHO 3 BU3HAHHSIM 3011bIIeHHS 3000B’ s13aHb 200 3MEHIIICHHS aKTHBIB.

Burpatn HeraliHO BU3HAIOTBCS Yy 3BITI NMPO NPUOYTKH Ta 30UTKH, KOJU BUIATKH HE
HA/Ial0Th MaOyTHIX €KOHOMIYHHMX BHTi ab0 TOAl Ta TIE€ MipOO, KO MaiOyTHI €KOHOMIYHI
BUTOAW HE BIJMOBIAAIOTH a00 MEPEecTar0Th BIAMOBIAATH BU3HAHHIO SIK AKTUBY Yy 3BITI MpPO
¢biHaHCOBUII CTaH.

Burparu, nmoHeceHi y 3B’513Ky 3 OTPUMAaHHSIM JOXOIY BHU3HAIOTHCS Y TOMY K MEPIOAi IO
i BIZIMIOBITHI TOXONH.

Burparu, mo ¢opmyroTe coOiBapTiCTh peasi3oBaHUX TOBApiB, BHKOHAHHUX pPOOIT,
HAJTaHUX TMOCIYT, BBAKAIOTHCS BUTPATAMH TOTO 3BITHOTO MEPIOAY, Y AKOMY BH3HAHO JJOXOIH BiJ
peasi3arnii TaKuX TOBapiB, pOOIT, MOCHYT.
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Burparu, nos’s3aHi 3 onepamiifHOI AISUTBHICTIO, SIKI HE BKIJIIOYAIOTHCSA O COOIBAPTOCTI
TOBapiB, BUKOHAHUX pOOIT, € BHUTpaTaMu 3BITHOro mnepiony. DIHAHCOBI BHUTPATH He
KaIliTali3y0ThCS, & BUSHAIOTBCA BUTPATAMH TOTO MEPIOAY, Y AKOMY BOHH OyJIH 311 CHEH]

Biacorku, nuBinenan, 30uTku Ta mpuOyTKH, MOB’s13aHi 3 (J1HAHCOBUM 1HCTPyMEHTOM abo
KOMIIOHEHTOM, SIKHi € (pIHAHCOBMM 3000B’SI3aHHSIM, BU3HAIOTBHCS K NOXin abo BUTpaTH B
npubyTKy 4 30HUTKY .

OOnik BUTpAT MATPUEMCTBA 3MIACHIOETHCS 3a BUIAMU TISJIBHOCTI 3 BUKOPHCTAHHSIM Ha
paxyHKiB Kjiacy 9 «Butpartu misuIbHOCTI .

4. Inwi 3acTocoBaHi 00.1iKOBI MOJITHKH 10 € JOPEYHUMH JJI51 PO3yMiHHS (PiHAHCOBOI
3BITHOCTI

4.1 YMoBHI 3000B's13aHHSI TAa AKTHBH.

Kowmnanist He BM3Hae yMOBHI 3000B'si3aHHs B 3BiTI npo (iHaHCOBHE craH Kommasii.
[Hdpopmanis mpo yMoBHE 3000B's13aHHSI PO3KPUBAETHCSA, SIKIIO MOXKIIUBICTH BHOYTTSI PECypCiB,
SKI BTIIOIOTH y OOl €KOHOMIYHI BUTOIM, HE € BiajnaneHow. KommaHis He BH3HA€E yMOBHI
aktuBu. Crtucia iHpopmamis Mpo YMOBHHMH AaKTHB PO3KPUBAETHCA, KOJNU HAIXOIKEHHS
€KOHOMIYHUX BHT1]l € HMOBIPHUM.

4.2 OcHOBHI NpUNYLIEHHS, OIHKH TA CYIKeHHS

IIpu mixrorosui ¢iHancoBoi 3BiTHOCTI KoMmaHisi poOUTH OLIHKK Ta MPUIYLICHHS, SKI
MarOTh BIUIMB HA BHU3HAUEHHS CyMH aKTHBIB Ta 3000B’si3aHb, BU3HAYEHHS JOXOIIB Ta BHUTpPAT
3BITHOT'O TIEPIOAY, PO3KPUTTS] YMOBHHX aKTHBIB Ta 3000B’s3aHb HA ATy MiATOTOBKH (h1HAHCOBOI
3BiTHOCTI, IpyHTyrounch Ha MC®3, MCBO Tta TnymaueHssx, po3poOinenux Komiterom 3
TIyMadyeHb MIKHApOAHOI (piHaHCOBOi 3BiTHOCTI. OLIHKM Ta CyIDKEHHS 0a3yrTbcs Ha
MOMEePEIHbOMY TIOCBiAI Ta 1HIMX (akTopax, IO 3a ICHYKYHX OOCTaBUH BBAXKAKOTHCS
OOTPYHTOBAHHMMHU 1 32 pe3yJIbTaTaMH SKUX MPUHMAIOTBCA CYDKEHHS o0 0ajJaHCOBOI BapTOCTI
aKTUBIB Ta 3000B’s3aHb. DaKTH4YHI PE3yJNbTATH MOXKYTb BIJPI3HATHCA BIJl TaKUX OIIHOK.
Obmnacri, e Taki CyKEHHS € OCOOJIMBO BaKJIMBHMHM, OOJIACTI, IO XaPaKTEPU3YIOThCS BUCOKHM
piBHEM CKJIAJHOCTI, Ta OOJNACTI, B AKHX MPUITYIIEHHS H PO3pPaxyHKH MArOTh BEJIUKE 3HAUEHHS
IUIsl TMATOTOBKM (piHAHCOBOI 3BITHOCTI 3a MC®3, 1e — OOBrOCTPOKOBA KPEeIUTOPCHKA
3a00proBaHICTh, IHBECTULIIITHA HEPYXOMICTh, pe3epB 3a0e3MeUeHb.

KowmmaHisi BUKOPUCTOBY€ OLIHKH Ta POOHUTH JOMYINEHHs, KI 3AIHCHIOIOTH BIUIMB Ha
NOKA3HUKH, sIKI BimoOpaskeHl B (PIHAHCOBIHM 3BITHOCTI Ha MPOTA31 HACTYMHOrO (PiHAHCOBOTO
poky. OILIHKM Ta CYy/J’KEHHsS IMJATal0Th MOCTIHHOMY aHam3y Ta OOyMOBIIEHI MUHYJIHM
IOCBIZIOM KEpiBHHLTBA Ta 1HIINX ¢dakTopax, B TOMYy 4YHCII Ha OYIKyBaHHAX BIJHOCHO
MaiOyTHIX MO

4.3 CyakeHHs 1010 onepauiii, moaii a6o ymoB 3a BincyTHocTi koHkpeTHHx MCP3
Axmo Hemae MC®3, sikuii KOHKPETHO 3aCTOCOBYETHCS N0 omepanii, 1Hmoi momii abo
yMOBH, KepiBHUITBO KOMMaHis 3aCTOCOBY€E CYI)KEHHS i Yac po3poOJIEHHS Ta 3aCTOCYBaHHS
obnikoBol momiTHKH, MO0 iHpopmamist Oyla AOPEYHOK s mOTped KOPHUCTYBadiB IS
NPUAHSITTS €KOHOMIYHUX PIIIEHb Ta JOCTOBIPHOK, Y TOMY 3HA4€HHI, 0 (hiHAHCOBA 3BITHICTb!
- TOJAaE AOCTOBIPHO (piHAHCOBMIA CcTaH, (PIHAHCOBI PE3yJBTATH iSIIBHOCTI Ta T'POLIOBI
notoku KommaHis;
- BimoOpakae €KOHOMIYHY CYTHICTb Omepaliil, 1HImuX mnofjiii abo yMOB, a He JuIIe
IOpUINYHY GopMmy;
- € HEUTpPaJbHOI, TOOTO BIJILHOIO Bifl yIIEPEIKEHb;
- € TIOBHOIO B YCIX CYTTE€BHX aCIMEKTax.
ITin gac 3gificHeHHsI Cy)KeHHsI KepiBHUUITBO KoMmaHisi BpaxoBy € HAWOCTAHHIII TTOJIOKEHHS
{HIINX OpraHiB, IO PO3POOJSIOTH Ta 3aTBEPKYIOTh CTAHAAPTH, SIKI 3aCTOCOBYIOTH NOAIOHY
KOHLIENITY aIbHY OCHOBY JJISi PO3POOJIEHHsST CTaHAAPTIB, 1HIIY npodeciiiHy mitepatypy 3 oOmKy
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NOMIYeHO 1HINl YHHHUKW 3aTPUMKH IUIATEXIB, IO € CHeUupIYHUMH JUId TO3WYAJIbHHKA,
(mampukinan, 3aificaeHHs Moaugikanii abo pecTpyKTypH3aii).

KpenutHuii pusuk 3a (iHAHCOBUM 1HCTPYMEHTOM BBaXKA€TbCS HHM3BKUM, SIKIIO
(biHAHCOBHUI IHCTPYMEHT Ma€ HU3BKUI PU3UK HACTAHHS Ae(ONTY, MO3WYAIBHUK Ma€ IMOTYKHIN
NOTEHIIa]l BHKOHYBAaTH CBOi JOTOBipHI 3000B'3aHHS INOAO TPOIIOBHUX IOTOKIB Y
KOPOTKOCTPOKOBIH TNEPCIEKTUBI, & HECHPUATINBI 3MIHM B €KOHOMIYHMX 1 JIJIOBUX yMOBax y
JOBTOCTPOKOBIH MEePCIIEKTHUBI MOXKYTb 3HU3WTH, ajie He O0OB’SI3KOBO 3[IaTHICTh MO3UYAJIbHUKA
BUKOHYBATH CBOi 3000B'sI3aHHSI IIO/I0 TOTOBIPHUX IPOIIOBUX IMOTOKIB.

DiHAaHCOBI 1HCTPYMEHTH HE BBAKAIOTHCS TAKUMHU, IO MAIOTh HU3bKUHM KPEIUTHHN PU3UK
JVIIE Ha MiJCTaBl TOTO, IO PU3UK Ae(ONTy 32 HUMH € HHKYUM, HIJK PH3HK 1e(dONTy 3a IHIITUMH
¢inaHCcOBUMHU i1HCTpyMeHTamu ToBapucTBa ab0 HIXK KPEAWTHUH PU3MK FOPUCIMKLII, B SAKIH
ToBapuCTBO 3MIMCHIOE HiSUTBHICTb.

OuikyBaHi KpenuTHI 30MTKH 3a BECb CTPOK Aii HE BHM3HAKOTHCS 32 (DIHAHCOBUM
{HCTpyMEHTOM NPOCTO Ha TMIACTaBl TOro, IO BiH BBAXKABCS 1HCTPYMEHTOM 13 HH3BKHM
KPEOIUTHUM PU3UKOM Y TMOMEPEIHbOMY 3BITHOMY NEPiOfi, aje He BBAXKAETHCS TAKUM CTAHOM HA
3BiTHY mAaty. Y TakoMmy BUMaAKy ToOBapHCTBO 3'SICOBye, YM Majo Miclieé 3HAYHE 3POCTAHHS
KPEIUTHOTO PU3UKY 3 MOMEHTY MEPBICHOTO BH3HAHHS, & OT)KE UM IOCTajia notpeda y BH3HAHHI
OYIKYBaHHUX KPEAUTHUX 30MTKIB 32 BECh CTPOK [ii.

OuikyBaHi KpeauTHI 30UTKH BigoOpa)karoTh BJIACHI OYIKyBaHHS ToBapucTBa IIOAO
KPEIUTHUX 30UTKIB.

5. Po3kputTs iHpopmallil 11010 BUKOPUCTAHHS CNIPABeJJIMBOI BAPTOCTI

5.1. MeToanku OUiHIOBAHHS TA BXiIHI AaHi, BUKOPUCTAHI AJI51 CKJIAJAHHS OL[IHOK 3a
CIPaBeAJIMBOIO BAPTICTIO

ToBapucTBO 37iHICHIOE BHKIIIOYHO O€3MepepBHI OLIHKU CIPAaBEIIMBOI BAPTOCTI aKTHUBIB
Ta 3000B’s13aHb, TOOTO Taki OWIHKH, sKi BUMararotbcs MC®3 9 ta MC®3 13 y 3BiTi 1po
(hiHaHCOBUH CTaH Ha KiHEIb KOXKHOTO 3BITHOTO MIEPIOAY.

Knacu axtusis ta MeTton
3000B A3aHb, MeToauKH OLIIHIOBAHHS OLIHKHU Bxigni gami
OLIIHEHUX 3a (puHKOBH,
CIIPaBC A THBOIO JOX1THHIHA,
BaPTICTIO BUTPATHUI)
I'poiosi xorrru IepBicHa Ta moganeina OIiHKA PunkoBUii Odiwiiiai kypcu HBY

I'POLIOBHX KOIUTIB 3A1HCHIOETHCS 32
CIIPaBEATIMBOIO BAPTICTIO, KA
JTOPIBHIOE iX HOMIHAJIbHIH BAPTOCTI

IacTpymentn [lepBicHa omiHKa IHCTPYMCHTIB PunkoBnit Odiuiiini Oip:kOBI KypcH
KarmTany KarmTany 301HCHIOEThCS 3a IX OpraHizaTopiB TOPTiB HA
CIIPaBEATIMBOIO BAPTICTIO, KA JaTy OLIHKH, 32
3a3BUYAl AOPIBHIOE LiHI OTIepalyi, B BIACYTHOCTI BU3HAYCHOTO
X011 sx0i OyB OTPUMAHUI aKTUB. OipKOBOTO KYpCY Ha Aaty
[Nomanpma ouiHKa IHCTPYMEHTIB OLIIHKH,
KaImTany 30iHCHIOETbCS 32 BUKOPHUCTOBYIOTBCS LIIHA
CIIPaBETMBOIO BAPTICTIO HA AATY 3aKpUTTS OlP:KOBOTO
OLIHKH. TOPTOBOTO THS
IsBecTumiiina [lepBicHa oniHKa 1HBECTHIIIHHOT Punkosuii, Linu Ha puHKY
HEPYXOMICTb HEPYXOMOCTI 3AIHCHIOETHCS 32 JTOX1THHH HEPYXOMOCTI, JaHl
coGisaprictio. [logansima ominka ouiHkH npodeciiinux
IHBECTHIIIHHOI HEPYXOMOCTI OLIIHIOBAYiB

3MIACHIOETHCS 3a CIIPABEIIHBOO
BAPTICTIO HA JATY OLIHKH.
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5.2 CopaseanuBa BapTicTh (PIHAHCOBHX iIHCTPYMEHTIB
CnpaBemyiuBa BapTICTh — CyMa, 3a SKOK MOXKHA OOMIHSTH akTUB ab0O MOTacUTH
30008 si3aHHs B ornepaiii Misk 0013HAHUMH, 3al1KaBICHUMH Ta HE3AJICKHUMH 0COOaMU.

MeTonuKN Ta TPUIYIIEHHS, $KI BHUKOPHUCTOBYIOTBCS IUISI OLIHKH CIPaBEIJINBOL
BapTOCTI (piHAHCOBUX IHCTPYMEHTIB, SIKI OOJIKOBYIOTHCS 32 aMOPTH30BAaHOK COOIBapTICTIO,
BKJIFOYAIOTh HACTYITHE:

1) BBa)kaeTbCsA, IO CNpaBeJIMBA BAPTICTh HACTYIHHUX BUAIB (PIHAHCOBUX AKTHBIB
TOOPIBHIOE 1X OaTaHCOBIM BApTOCTI:

- TPOIIOBI KOIITH Ta iX €KBIBAJICHTH;

- KOPOTKOCTPOKOBI (10 TppOX MicsAwiB) GpiHAHCOBI aKTUBHU (KOIITH B OaHKAX);

- iHmi (pIHAHCOBI AKTHWBH, BKJIIOUYAOYU Ae0ITOPCHKY 3a00proBaHICTh (BPaXOBYHOUHU
KOPOTKOCTPOKOBHH XapaKTep TAKUX aKTHUBIB),

2) BBAXKAETHCS, IO CIPABEIIIMBA BAPTICTh HACTYTHUX BHIIB (piHAaHCOBUX 3000B’s3aHb
TOP1BHIOE 1X OajlaHCOBIH BapTOCTI:

- KOPOTKOCTPOKOBI (10 TPhOX MicCsiB) (P1HAHCOBI 3000B’ sI3aHHS,

- KOIITH HA BUMOTY (PI3MYHUX, FOPUIAUYHUX OC10, HeOaHKIBChKHUX (h1HAHCOBHUX YCTAHOB,

- iHmi (¢iHaHCOBI 3000B’s3aHHS, BKJIOYAIOYH KPEIUTOPCbKY 3a00proBaHICTh
(BpaxoByOUYH KOPOTKOCTPOKOBUHN XapaKkTep TAKUX 3000B s3aHB).

6. IlpoBeneHHst nepepaxyHkKy (piHAHCOBOI 3BITHOCTI

IIpoananizyBaBmH KpUTepli, SKI XapaKkTepU3yIOTh IOKA3HUK TimepiHuAmi 1
nependaveni y maparpagpt 3 MCBO 29, Bpaxosyrouu odiumiiini mani [ep:kaBHoi ciyxOu
CTATUCTHKN YKpaiHM Ta 1HII JOJATKOBI XapPAKTEPUCTHKH, 30KpEeMa IMHAMIKY 3MiH piBHS
iHQISII], eKOHOMIYHUN CTaH B YKpaiHi HE BIANOBINAE CHUTyalll, IO XapaKTePHU3YEThCS
rinepiadusamiero. 3Bakaroun Ha Te, mo 3rigHo 3 MCBO 29 mnposeneHHs mnepepaxyHKY
(iHaHCOBOI 3BITHOCTI € TMHUTAHHAM Cy[KeHHs, KoMmmaHisi mpuiiHsia pilleHHS HE NPOBOIHUTHU
nepepaxyHok (pinancosoi 3BiTHOCTI 3a 2018 pik.

7. PO3KpUTTA NOKa3HUKIB (PiHAHCOBOI 3BiTHOCTI:
7.1 Joxin
OcuoBHuii noxix Komnanist oTpumyBajia BiJi HaJaHHs MOCHYT 3 YIPABIIHHS aKTHBAMHU
NaioBOr0 BEHUYPHOI'O 1HBECTULIHHOTO (POHAY HEAMBEPCH(]PIKOBAHOTO BHUAY 3aKPUTOTO THITY
«InTepiaBecT». Jlo Ckiamy OCHOBHOTrO ONepamiiHOrO Aoxoay OyJio BKIIFOUEHO BHHArOpO#Ly 3a
yTPaBJiHHSI AKTHBAMHU:

THUC. TPH.
2018 p. 2017p.
Hoxin Bix peaJjizauii mocayr
(ympasninas aktusamu 1C) 259 206
Inmmx noxoxnis Komnanist He oTpuMyBaJa.
7.2 Burpatun
Cxnan Butpar :
THUC. TPH.
2018 p. 2017p..
AAMiHiCTpaTUBHI BUTPATH 243 201
B T.4.
BUTPATH Ha OIUIATY IparLl 154 67
BiIpaxyBaHHs HA COLIAJIbHI 3aX0U 32 22
1HIIl BUTPATH 57 112
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IMopaTok Ha npudyTOK

7.3 AebiTopcbka 32a00proBaHicTh.

ToprisenpHa Ta 1HIA AediTOpChKa 3a00PTOBAHICTD

6232 THC. TpH.

Cxuan nebiTopchKoi 3a00proBaHOCTI

3a HajaHl NOCIyTH

( 3a ynpasninns aktuBamu ICI )
3a00proBaHiCTh 32 KOPIOPATHUBHI NPaBa —
13 BHYTPILIIHIX PO3paxyHKiB

Pazom

cranoM Ha 31 rpyans 2018p. ckianae

TUC. TPH.
31.12.2017p. 31.12.2018p..
61 132
6100 6100
2 0
6163 6232

HebiTopceka 3aboproBanicte B Kommawniii He Mae 3a0esmedeHHs. Kommanist He Mae
MPOCTPOYEHOI 3a00proBaHOCTI. Pe3epBr B 3BITHOMY Mepio/il HE HAPAXOBYBAJIUCH.
ToBapuCTBO NPOBOAWTH aHAN3 Ta OLIHKY pIBHA KPEOUTHOTO PH3HKY 32 KOXHHUM

(biHAHCOBUM 1HCTPYMEHTOM 3 BHKOPHCTAHHSIM I1HIMBIAYaJbHOTO Miaxoay (KpiM aediTopchbKol

3a00proBaHOCTI 3a aBaHCAMU BHUIAHUMH, sKa OyJe Toramarucs TOBapPaMM/TIOCIyTaMH).

CropomeHuii miaxix [0 OWIHKM OYIKYBaHMX KPEOUTHUX pPH3HKIB, SKUH mnependadeHuii

naparpagom 5.5.15 MC®D3 9 He 3aCTOCOBYETHCH.

Po3mip pesepBy nia ouikyBaHi 30UTKH 3a 1e0iTOPCHKOI0 3200ProBaHicTIO

THC. TPH
3micT 31.12.2018 p 31.12.2017 p.
IlepBicHa | Peseps mix bamancosa IlepBicHa PesepB mig bamancosa
BapTicTh 30UTKU BapTicTh BapTicTh 30UTKH BapTicTh
JlebiTopchka 3a00proBaHiCTh TOBAPH,
podoTH, MOCIYTH (KOMIiCiiHA
puHaropoaa KYA) morouna 132 (0) 132 61 (0) 61
Jlebiropchka 3a00proBaHICTS 13
BHY TPILTHIX PO3PAXYHKIB - - - 2 0) 2
[Hma noTouna AeOiTOPCEKA
3a00proBaHicTh (3a peari3oBaHi
(hiHAHCOBI IHBECTHIIIT) 6100 (0) 6100 6100 (0) 6100
Pa3zom gediTopchka
3afopropamicrn| 6232 (0) 6232 6163 0) 6163
Cranom Ha 31.12.18p. BCsi mebiTOpchbKa 3a0OPTOBaHICTh € MOTOYHOK 31 CTPOKOM
NOTaIIEeHHs MPOTIroM 12 MicsimiB 3 aTH (HiHAHCOBOI 3BITHOCTI.
7.4 I'pomioBi KomITH
THC. TPH.
31.12.2017p. 31.12.2018p.
Paxynku B OaHkax - 3 1
7.5 loTouHi ¢iHaHCOBI iHBecTHLIT
Y ckmanl mOTOYHMX (PIHAHCOBHMX I1HBECTHULIH KopmopatuBHi mnpaBa TOB
«ITPOMCHABPECYPC XX1I».
THC. TPH.
31.12.2017p. 31.12.2018p.
ITorouni ¢piHaHCOBI iHBECTHULI] - 1000 1000
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KopnopatuHi mpaBa yTPUMYIOTECS UIA TPONAXy Ta KIACU(DIKYETBCA SK HEMOTOYHUH
aKTHUB, BIJOOpaXkaeTbCsl B OyXraiarepcbkoMy OOIKY 3a OajaHCOBOKO BapTICTIO. AMOpTH3aLis Ha
Takl aKTUBU HE HAPaxOBYETHCA. 30UTOK BiJl 3MEHIIEHHS KOPHUCHOCTI INMPH TEPBICHOMY YU
NOJANBLIOMY CITMCAHHI aKTHBY IO CIPAaBEIJIMBOI BAPTOCTI 32 BUPAXYBAHHSAM BUTPAT HA MPOIAK
BU3HAETHCA Y 3BITI PO (PIHAHCOBI PE3yJIbTATH.

CrpaBenBa BapTiCTh (PIHAHCOBUX IHCTPYMEHTIB B TIOPIBHSAHHI 3 X 0a1aHCOBOIO BapTICTIO

HajimenyBaHHsI Banancosa BapricTb, CnpasenyinBa BapTicTh
THC TPH THC TPH
2018 | 2017 2018 | 2017
DiHAHCOBI AKTHBH
IHBecTHuii B KamiTan (4acTKu) 1000 1000 1000 1000
rOCIIONIaPChKUX TOBAPUCTB
I'pomosi komITH Ta iX €KBIBAJIEHTH 1 3 1 3

CrpaBeniuBy BapTiCTh, BEKCEINIB, SIKI BPAXOBYIOTBCS SIK 1HBECTHLIII JIJIsI TOPTIBII, a TaKOXK
{HBECTHLIH B KamiTal (YaCTKH) rOCMONAPChbKUX TOBAPUCTB HEMOKIMBO BU3HAUNUTH JOCTOBIPHO,
OCKLJIbKY HEMA€ PUHKOBOT'O KOTHPYBaHHS LINX AKTUBIB.

KepiBaunreo ToBapucTBa BBaXKae, IO HABEACHI PO3KPUTTSA IIOAO 3aCTOCYBaHHS
CTIPaBEJINBOI BApTOCTI € JOCTATHIMH, 1 HE BBaXKae, MO 3a MexXamHu (PiHAHCOBOI 3BITHOCTI
3aMImuiIack Oynb-ska CyTTeBa 1H(OPMALsS MIOAO0 3aCTOCYBaHHS CHPABEUIMBOI BApTOCTI, sSKa
MO3Ke OyTH KOPUCHOIO JIsi KOPUCTYBadiB (hiHAHCOBOI 3BITHOCTI.

7.6 BaacHuil kamitan
Cranom Ha 31 rpyans 2018 poky BnacHui kamitan kanitaa Kommnanii cranoButs 7064 THC. TPH.
Ta CKJIAAETHCS 3.

THUC. TPH.
31.12.2017p. 31.12.2018p
3apeecTpoBaHuii (MaioBUi) KamiTa - 7200 7 200
Heposnoninenunii npubyTok (HEMOKpUTHI 30UTOK) - (149) (136)
Bracuwmii kamiTan 7051 7064

Posmip BrmacHoro kamitamy craHoM Ha 31.12.2018 poky ckmamae 7064 Tuc. rpH. 1 €
MEHIINM 3a 3apeecTpoBaHUil craTyTHUH kamiTan Komnanii, mo He Biamosimae m 4 cr. 144
[{uBimpHOTO KOIEKCY YKpaiHu «SKIIO Micis 3aKiHYEHHS OPYroro 4 KOXKHOTO HACTYITHOTO
(biHAHCOBOrO POKY BapTICTh YHUCTUX akTUBIB ToBapucrBa 3 OOMEKEHON BiINOBIJAIBHICTIO
BUSIBUTBCSI MEHIIOK BiJ CTaTyTHOTO Kaanany, TOBapI/ICTBO 3000B's3aHE OTOJIOCUTH TIPO
3MEHIIEHHsT CBOTO CTaTyTHOIO KamiTaldy 1 3apeecTpyBaTH BIAMOBIAHI 3MiHHM IO CTaTyTy B
YCTAHOBJIEHOMY TOPSIAKY, SIKIIO YYaCHUKU HE NMPHUHHSIM PIIIEHHA MPO BHECEHHS JONATKOBHX
BKJIaZIB. SIKIO BapTICTh YUCTHX aKTHUBIB TOBAapUCTBA CTA€ MEHIIOK BiJ BH3HAYEHOTO 3aKOHOM
MiHIMAJIBHOTO PO3Mipy CTAaTyTHOTO Kamitaiy, ToBapucTBO mijusirae miksimamii.». ITopymeHHs
IaHOl HOPMU BUHHKJIO B 3B’ SI3Ky 13 30uTkamMu ToBapucTsa. YTpaBiniHCbKUN MEPCOHAN TOCTIHHO
pobuTh aHam3 AOXOAIB 1 BHTPAT, 3 METOK 3MeHIeHHs 30uTkoBocTi. B 2018 pomi Oyna
30i/blIeHa BUHATOpOAA 3a yNpaBiiHHA (OHAAMH, IO NPU3BENO OO 3MEHIIEeHHS 30UTKY
NOPIBHSIHO 3 MUHYJIMM POKOM Ha 13 THC. TPH., aje 1[bOro BUSBUIIOCS HE AOCTaTHBO. Maibke 77 %
BuTpat B 2018 poui ckJlanu BUTPATH HA OIJIATy MpaLl Ta BiApaxyBaHHsS Ha COLiaJbHI 3axoqu. B
HACTYTIHOMY POLIl TUIAHY€EThCS 3HOBY MEPETISIHYTH BUHATOPOY 3a yIpaBiiHHS GoHIaMu, Oiiblie
BUIBHUX KOIUTIB PO3MIIYBATH HA AEMO3UTAX, IJIi OTPUMAaHHS MACHBHUX IOXOAIB y BHIJISAL
BIZICOTKIB Ta aHaJi3yBaTH BUTPATH 3 METOK IX 3MEHIIeHHA. KpiM TOro BeOyTbCs MOCTIHHI
NEPEMOBHHH IOJ0 MPOAAKY MOTOYHUX (PiHAHCOBUX 1HBECTHLIH, sIK1 € Ha OanaHci ToBapucTaa.
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7.7  TopriseJbHa Ta iHIIA KPeAUTOPCbKA 3a00propaHicTb cTaHoM Ha 31 rpynHs
2018p. ckmapgae 116 Tuc. rpu.:

THUC. IPH.

31.12.2017p. 31.12.2018p

ToprosiibHa KpeaUTOPChbKa 3a00PTOBAHICTD

3a poboTH, mocayrH (OpeHsa, ay IMTOPChKI MOCTYTH )— 81 109
Pospaxynku 3 Oroa:xeTOM (3 MOAATKY Ha PUOYTOK) 1 3
Po3paxyHk# 31 cTpaxyBaHHs 1 1
Po3paxynku 3 orutaty mpari — 2 3

IHpopMalis OA0 HEANCKOHTOBAHUX ILJIATEXKIB 3a (PIHAHCOBUMHU 3000B’ I3aHHAMHU
ToBapucTBa B po3pi3i CTPOKIB MOTAIEHHS NPEACTABICHA HACTYTHUM YHHOM:

Pix, mo 3akinuuscs 31 | o 1 . Bin 1 . BIH. 3 Bin Binbme 5
13 2017 poky wics |MICAL 2O 3| micsauiB mo | poky 1o poKin Bceworo
py MICSILIIB 1 poky 5 pokiB
ToprosenbHa Ta 1HIIA 7 - 109 - - 116
KPEIUTOPChKa
3a00proBaHICTh
Bceworo 7 - 109 - - 116
Pix, mo 3akinuuscs 31 | o 1 . Bin 1 . BIH. 3 Bin Binbme 5
717 2018 poky wics |MICAL 2O 3| micsauiB mo | poky 1o poKin Bceworo
Py MICSIIIIB 1 poky 5 pokiB
ToprosenbHa Ta 1HIIA
KPEIUTOPChKa 4 ) 31 ) ) 35
3a00proBaHICTh
Bceboro 4 - 81 - - 85

YnpaBaiHCbKHIN IEPCOHAJ BBaJKA€, IO TOCTYTIHI 1HCTPYMEHTH (DiHAHCYBaHHS Ta O4iKyBaHI
orepaniiiHi TPOLIOBI MOTOKHM JOCTAaTHI i (hiHAHCY BaHHS MOTOYHUX onepaniii ToBapucTaa.

7.8 3a0e3neueHHsI.

B cxmami mnorounHux 3abesnedeHb BINOOpPaAKEHO HapaxyBaHHS Ta BUKOPUCTAHHS
3a0e3MevyeHHs Ha BUILIATY BiJIMYCTOK IpaliBHUKaMHU T OBapuCTBa.

Cywma 3a0e3nedeHHs] Ha BUIUIATY BIAMYCTOK MpaliBHUKaM ctraHoM Ha 31.12.2018 cknana 53
tuc. TpH. [Ipotsirom 2018 poky 3abe3nedyeHHs HA BUILIATY BIANMYCTOK TpalliBHUKAMU He
BUKOPHUCTAHO.

7.9 YMoBHi 3000B’s13aHHSI.
Cyooei nozoeu Cynosux no3oBiB npotsiroM 2018p. He Oyino. Pesepsu y (piHaHCOBIH 3BITHOCTI
HE CTBOPIOBAJIHCS.

8. 3BiTHICTB 32 cerMeHTAMM.
Komnanist Mae OH OCHOBHHI cerMeHT - yrpasiiHHs aktuBamu ICI Ta 3a0e3nedeHHs
noto4Hoi aiseHOCTI ICL

9. Po3kpurts iHpopmanii npo nos’si3aHHi CTOPOHH.
Jlo noB'si3aHuX CTOPiH 200 onepauiii 3 MOB'SI3aHUMH CTOPOHAMH HAJIE)KATD:
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- MIINPHEMCTBA, AKI MPsiMO ab0 OTMOCEPENKOBAHO KOHTPONIOITH a0o mepedyBaroTh A

KOHTpOJIeM, abo x nepeOyBarOTh Mif CIITBHUM KOHTPOJEM pa3oM 3 KommaHiero,

- acoIiiioBaHI KOMIMaHIi;

- CHUJIBbHI MiANPUEMCTBA, V SKUX KOMMaHisA € KOHTPOIIOIOUUM YYaCHUKOM;

- YJICHU MPOBIAHOTO YIPABIIHCHKOTO MIEPCOHAIY

- Onmu3bKi poaudi 0coOH, 3a3HAYEHOI BUIIIE,

- KOMIAHii, 0 KOHTPOJIIOITh KoMmaHio, ado 3MIHCHIOITh CYyTTEBUI BILUIUB, a00 MAarOTh
CYTTEBUH BIACOTOK T'OJIOCIB.

Bnacuuku — ropuanusi ocoou Komnanii:

- ToBapuctBo 3 0OMekeHO BiAMoBiHaNbHICTIO «KOoTOp» - wacTtka B cTtaryTHOMY (OHII
(xamiTami) KoMmmadii 3 yrpasinas akrusaMu 100 %,

FOpunuuni ocodu, siki BoJOAII0TE OlbIn Hixk 20% cTaTyTHOTrO (QOHIY FOPUIUIHUX OCIO —
3acHOBHHKIB KommaHii:

- ToBapuctBo 3 OOMEXKEHOI BIAMOBIAATBHICTIO «OJIMIIyC» - YacTKa y CTATYTHOMY
@onpi (kamitamni) ToBapucTsa 3 0OMekeHO BianosinanbHICTIO «Kotop» - 99,5 %;

Ocobn, sixki BomomitoTh Onbmr Hixk 20% craryTHOro (oHAY MOPUAMYHUX OCIO —
3acHOBHUKIB KommaHii:

- KpaBuyn Crenan IBanoBmu - uwactka y crarytHoMmy @onzi (kamitani) ToBapuctsa 3
0OMEKEHO0 BiAMOBI AabHICTIO «OniMmiycy - 99,99918 %;

Cranom Ha 31.12.18p TOB «KYA «IHBECTI'PVII» BONOAiE YaCTKOK y CTaTyTHOMY
@onai (xamitan) ToBapucTBa 3 oOmexeHor BiamosimampHicTIO «IIpomcHabOpecype XXI» -
96,1%.

B 2018 poui 3xiiicHIOBaNIHCh Omeparii 3 MOB'S3aHMMH CTOPOHAMH, a CaMme. BHUILIATH
NPOBITHOMY YIIPABIIHCBKOMY TepcoHany.  IHmi omepamii 3 NOB'A3aHUMH CTOPOHAMH HeE
3711 ICHIO BAJIHCh.

10. BizomocTi npo opranu ynpasJiHHS:

- 3aranbHi 300pu yuacHukiB ToBapcTsa - Bummii opran ynpasninas Komnasii;

- VYmpaBmiHHS TIOTOYHOK JisIbHICTIO ToBapucTBa 3A1MCHIOETHCS BUKOHABYUM
opraHoMm — Jlupexktopom ToBapucTsa.

Hupexrop Toeapuctsa - bakmeesa Haranisi Crenanisaa. [IpsiMi poamdi OB’ sI3aHOCTI He
MaroTb.

- PesisiitHa komicis (PeBi3op) - koHTponbHuI opraH Kowmmawnii, skuii 3mificHIO€
KOHTPOJIb 32 (D1 HAHCOBO-TOCIIOAAPCHKOIO AisUTbHICTIO [IpaBimiHHs;

- Cny»x0a BHYTPIIIHBOTO ayANTY - MMOCAn0OBa 0coda, MO MPOBOAWTH BHYTPIIIHINA ayaIuT
(xontponb) Kowmmanii, sika mnpusHadaeTbcst 3a pimeHHsM Harmsmosoi Pamu  Kowmmanii,
i AMOPSIAKOBY €ThCS Ta 3BITY€ nepen Heto. Ciy»k0a BHY TPIIIHBOTO ay auTy (KoHTpouto) Kommanii
OpraHizauiiHO He 3aJIeXKUTh BiA 1HIIKX miapo3naiaiB KommaHii.

11. Iini Ta moxiTMka ynpasJiiHHs (piHAHCOBUMH PU3HKAMHU

OcHoBHI (iHaHCOBI 1HCTpyMeHTH KowmmaHii BKJIIOYAIOTH TOPTOBY KPEAHTOPCHKY
3a00proBaHicTh, OaHKIBCbKI KPEOUTH, LiHHI manepu, ¢piHaHCOBY opeHay. OCHOBHON ILJIIIO
naHuX (PIHAHCOBUX IHCTPYMEHTIB € 3aJy4eHHS KOWITiB 1l (piHaHCYBaHHs onepauiii Komnasii.
Takoxx  Komnanist mae iHmN (piHAHCOBI 1HCTPYMEHTH, TaKM SIK TOpProma nebITOpChKa
3a00proBaHICTh, TPOLIOBI KOIITI Ta KOPOTKOCTPOKOBI IETIO3UTH.

OCHOBHI pU3UKH BKJIFOYAIOTh PU3UK KPEAUTHUI PU3UK, PU3HK JIKBIAHOCTI.

VYnpaBimiHHS PU3UKAMHU € CYKYTNHICTIO 0OpaHux ToBapHCTBOM ymNpaBiiHCBKHX 3aXOiB,
CIPSIMOBAHMX HA [OCATHEHHsS IIOCTaBJICHOI METH YINPABJIIHHSA pHU3UKOM 1 JONOMAarae
CKOHLIEHTPYBATH 3yCHJUII 1 pecypcd Ha HAaHONTHUMAJNBHIIINX BapiaHTaXx pIIIEHHS INpU
3niiicHeHHl TOBapHCTBOM isUIBHOCTI 3 TOPTiBJI LIHHAMHU TarepaMy Ta 1HIUMH (1HAHCOBUMHU
IHCTpYMEHTaMHU.
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MeTor0 MOMITHKY yIPABIiHHA PU3UKAMH € BUSBJICHHS, aHAJI3 Ta YIIPABIIHHS PU3HKAMH,
AKUX 3a3Hae ToOBapHCTBO, BCTAHOBJECHHS NPUHHSATHUX JIMITIB PH3HKY Ta BIPOBAIKECHHS
3aco0lB KOHTPOJIIO PHU3UKIB, a TAKOXK 3IIHCHEHHS MOCTIHHOrO MOHITOPUHTY PiBHIB PU3HKIB Ta
IOTPUMaHHS BCTAHOBJICHHX JIIMITIB 3 OOKY PeryJsITOPHOTO OpraHy Y KpaiHH.

HismeHicts KoMmanii y cdepi ynpaBiiHHS pU3MKaMH CIIPSIMOBaHA Ha 3a0€3MeveHHs
IOCATHEHHS cTpaTeriynux mijeii ToBapucTsa, 30iabpmeHHst MPUOYTKOBOCTI 32 YMOB JOTPUMAaHHS
{HTEpECiB yCIX 3aLiKaBJIEHUX CTOPIH.

OcuoBuumH uinsimu Komnasii y cepl ynpasiiHHS pUSHKAMH €:

- 3abe3neueHHs peai3arii crparerii po3BUTKY ToBapHCTBa,

- cBoevacHa amanrtauis Kommanii 10 3MiH y BHy TPILITHBOMY Ta 30BHILITHBOMY CEPEIOBHIII;

- 3abe3neueHHs e(peKTUBHOrO (PyHKLIOHYBaHHS TOBapuCTBA, HOro CTab1IbHOCTI.

ToBapucTBO B CBOIH NiSTIPHOCTI BH3HAE HACTYIHI OCHOBHI BHAH PH3HKIB. CHCTEMHHN

PU3UK, KPEOUTHHH, PUHKOBUH, PU3MK 3MIHM IIHH, PU3UK OMIIOHIB, PHU3UK JIKBIJHOCTI,
omepauiiHui PU3HUK, KaAPOBHH PU3MK, PU3HK, TOB’SI3aHUH 3 pENyTaLl€r0, IPUANIHIA PU3HK,
CTpaTeriYHUN PU3UK, PHU3HK, MOB’SI3aHUH 13 3AIMCHEHHSIM AisIBHOCTI Ha (POHIOBOMY PHHKY.
3aranbHi MOJOKEHHS] CUCTEMHU yTIIPaBIiHHSA pu3nkaMu chopmoBati «I1onokeHHSIM PO cUCTEMY
ynpasninas pusukamu B TOB «KY A «IHBECTT PYII», 3arBepmxernmu [Iporokonom Ne 49 Bin
30.12.2014 p.

Kpeoummnuit puzuk

Kpeauthuii pusuk - ue pusuk ¢piHAHCOBUX 30UTKIB BHACIIAOK HEBUKOHAHHS TTOKY ITIIEM
ab0 cTOPOHOIO (PIHAHCOBOTO IHCTPYMEHTY CBOIX JOTOBipHHX 30008’ s13aHb. KpenurHuil pusnk
NPUTAMAHHUH TakuM (piHAHCOBUM IHCTPYMEHTaM, sSIK IOTOYHI Ta JETIO3UTHI paxyHKH B OaHKax
Ta AediTopchbka 3a00pProBaHiCTh (B T.4. TO3UKH).

OCHOBHUM METOJIOM OLIHKH KPEIUTHHUX PU3NKiB TOBapHCTBa € OLIHKA
KPEIUTOCITPOMOKHOCTI KOHTPAreHTIB, JIs1 HOr0 BUKOPUCTOBYIOTBCS KPEIUTHI PEHTHHTH Ta
Oyap-siKa 1HIIa AOCTYIHA iH(OpMALisl MO0 IX CIIPOMOXKHOCTI BUKOHYBAaTH OOPTOBi
30008’ sI3aHHSI.

Cranom Ha 31.12.2018 p. kpenuTHUI pU3HK MO (H1HAHCOBUM aKTHBAMH, IO OLIHIOIOTHCS
3a aMOPTHU30BAHOKO COOIBAPTICTIO, € HU3bKHUM, 11O MM ATBEPKY €ThCS YNHHUKAMH, SIK1
BPaxXOBYIOTh CIIELU(]iIKy KOHTPATEHTIB, 3arajbHi €KOHOMIYHI YMOBH Ta OLIHKY SIK IIOTOYHOTO,
TaK 1 MPOTHO3HOT'O HAIIPSIMKIB 3MiH 1 YMOB CTAaHOM Ha 3BITHY AaTy.

J1o 3axoniB MiHIMI3aLl1 BIUIUBY KPEAUTHOTO PU3HUKY TOBapHCTBO BITHOCHUTB:

- BCTAHOBJICHHS] BHYTPIIIHBOTO OOMEKEHHsI o0csiry nebiTopcbkoi 3a00proBaHOCTI B
aKTUBAX;

- nuBepcH}iKaLio CTPYKTYPH aKTHBIB;

- aHaJI3 TUIATOCIPOMOXKHOCTI KOHTPAreHTIB,;

- 30ifiCHEHHsT 3axOfiB INOJO HENOMNyLIeHHS HAsBHOCTI B aKTHBaX | OBapUCTBa
npocTpoUeHOi 1edITOPChKOi 3a00prOBAHOCTI.

VY ToBapucTBa U1t BHY TPIIIHBOI CHCTEMH 3aXO/A1B 13 3ao0iraHHst Ta MiHIMI3a1ii BITUBY
PY3HKIB CTBOPEHI: CHCTEMAa YIPABIIHHSI PU3UKAMH, BHY TPIIIHIN ayAUT (KOHTPOJIB).

ToBapHuCTBO BUKOPHCTOBYE HACTYITHI METOMIN YIIPABIIIHHS KPEAUTHUMH PU3UKAMHU:

- TIMITH OO PO3MILICHHS ACTIO3UTIB y OaHKaX 3 PI3HUMH PEHTHHTaMU,

- TiMITH o0 OOProBux 30008’ A3aHb MEPEA ONHUM KOHTPAreHTOM.

Punxoeuit pusux.

PuHKkOBUIT pU3UK — LIe pU3UK BUHIKHEHHS (P1HAHCOBUX BTpPAT (30UTKIB), sIK1 TTOB’sI3aHi 3
HECTIPUSTINBOIO 3MIHOK PUHKOBOI BapTOCTI (pi1HAHCOBUX 1HCTPYMEHTIB y 3B SI3KY 3
KOJINBAaHHSIMH LIIH HA YOTHPBOX CErMeHTaxX (h1HAHCOBOTO PHHKY, Uy TIUBHX /10 3MiH BIJCOTKOBUX
CTaBOK: PUHKY OOpProBHX LIHHHX MarepiB, PUHKY MaiOBUX L[IHHHUX IaIepiB, BATIOTHOMY PUHKY 1
TOBapHOMY PHHKY.

Banomnuii puzuk. BamoTHUA pU3HK — 1€ pU3UK, ITOB’ SI3aHHUH 13 BIUTMBOM KOJIMBAHHS

0OMIHHHX KYpCiB Ha BapTiCTh (PIHAHCOBUX 1HCTPYMEHTIB. TOBAPHCTBO MOXKE HApaKaTUCS HA
BAIOTHUH PU3UK, SIKUH BUHUKA€E B OCHOBHOMY Y 3B’5I3Ky 3 MOHETapHUMH CTATTSIMH.

22



YnpaBniHHS BaJIOTHUM PU3UKOM HE MAa€ BEJIMKOTO 3HAUYEHHS JJIs1 (J1HAHCOBOI 3BITHOCTI
BHACJIIZIOK BIZICYTHOCTI Omepaniii B 1HO3€MHi il BaJIFOTI.

Iinoeuii pusux. e pu3uk TOTO, IO CIPaBEININBA BAPTICTh a00 MaiOyTHI IPOLIOBI OTOKH
BiJ (p1HAHCOBOrO IHCTPYMEHTA KOJIMBATHUMY ThCSl BHACITOK 3MIH PHHKOBHUX LiH (OKPIM THX, IO
BUHHUKAIOTh YHACIIIOK BIICOTKOBOI'O PU3HUKY YU BAJIFOTHOTO PU3HKY ), HE3aJIEIKHO Bifl TOTO, YH
CIPUYMHEH] BOHM YHHHUKAMH, XapaKTePHUMH JJIs1 OKPEMOTro (piHaHCOBOTO IHCTpyMeHTa ab0
HOro eMiTeHTa, Y1 YMHHUKAMH, 110 BIUIMBAIOTh HA BCl MOAIOHI (hiHAHCOBI IHCTPYMEHTH, 3 SIKUMHU
3MCHIOKOTHCS Omeparlii Ha PUHKY .

OCHOBHUM METOJIOM OLIHKH L[IHOBOTO PU3HUKY € aHaJi3 uyTiuBocTi. Cepen MeTomiB
oM’ SIKLIIEHHSI [IIHOBOT'O PU3UKY TOBapUCTBO BUKOPUCTOBYE JIIMITH Ha PO3MIIIECHHS ICTIO3HUTIB.

Biocomrkoeuii puzux — e pu3¥K TOTO, IO CIIPaBeINBa BapTiCTh a00 MaiOy THI rpOIIOBI
MOTOKH B/l (pJiHAHCOBOTO 1HCTPYMEHTA KOJMBATUMY ThCSl BHACIITOK 3MiH PUHKOBHX BIJICOTKOBHX
cTaBoK. KepiBHULITBO yCBITOMIIIOE, LITO BiZICOTKOBI CTABKH MOKYTh 3MIHIOBATHCb, 1 11€
BIUIMBATUME Ha CIPABEJIMBY BaPTICTh YUCTUX AKTHUBIB. MOHITOPHHT BIICOTKOBUX PH3HKIB
3M1ACHIOETHCS IIUISIXOM OLIIHKH BIJTUBY MOXKJIMBUX 3MiH BiZICOTKOBUX CTaBOK Ha BapTICTh
BIZICOTKOBUX (pi1HAHCOBHX 1HCTPY MEHTIB.

Pu3sux nikeionocmi

Pu3uk NMKBIZHOCTI — 1€ PU3HK TOTO, 110 Y TOBapHCTBI MOXKYTh BUHHKHYTH TPYAHOLII 3
KOIITaMH, HEOOX1THUMH JJIs1 TIOTAIIeHHsT 30008’ s13aHb MO (P1HAHCOBHUM 1HCTPYMeHTaM. Pu3uk
JIKBIAHOCTI MOKE BUHHKHYTH Yepe3 HEMOXKIIUBICTh LIBUIKO peai3yBaTH (p1HAHCOBHI aKTHB 3a
LI HOKO, IO MPHOJIM3HO JOPIBHIOE HOTO CIIpaBeINBIA BAPTOCTI. Y IPaBIIiHHS JIiKBIIHICTIO
ToBapucTBa 3A1HCHIOETBCS] HA OCHOBI IMTPOTHO3Y I'POLIOBHX MOTOKIB, B SIKOMY TaKOX BKa3YIOTbCS
CTPOKH I'POIIOBUX IMOTOKIB.

Onepayitinuil pusux

Pu3uk BUHUKHEHHS 30UTKIB, IKi € HACJIIKOM HEAOCKOHAIO! pOOOTH BHYTPIIIHIX TIPOLECIB
Ta CHCTEM YCTaHOBH, i mepcoHay ado pe3ysbTaToM 30BHIIIHBOTO BILIHBY.

OmnepariiiHui pU3KK BKITFOYAE:

- PU3HK TEPCOHAITY, MOB'sI3aHMH 3 A1sIMHU a00 Oe3/15IbHICTIO NPALliBHUKIB YCTAHOBU
(mroaceKuM (pakTOpOM), BKITFOUAIOYH Oy IEHHS TOMMJIKH TP MPOBEICHH] onepaii,
3I1ACHEHHSI HETPaBOMIPHHX OIepaLiii, MoB's3aHe 3 HEAOCTATHBOK KBasdikawiero ado i3
3JIOB’KUBAHHSIM MTEPCOHAITY, TIEPEBUILEHHS TOBHOBAXKEHb, PO3TOJIOIIEHHS 1HCaliepehkoi Ta/abdo
kOoH(]ineHiiHOI 1HGOpMaLii Ta 1HIIE;

- 1H(hopMaL HHO-TEXHOJIOTYHUH PHU3HK, MOB'SI3aHHUIA 3 HEIOCKOHAJIOK pOOOTO0
iHpOopMaLI THUX TEXHOJIOTIH, CUCTEM Ta mpoLeciB 00podku iHpopmarii ado 3 IX HenoCTaTHIM
3aXHUCTOM, BKJIFOUAIOUH 3011 y poOOTI MPOrpaMHOro Ta/ado TEXHIYHOTO 3a0e3MeYeHHs],
obnagHaHHsA, iHPOpMaLiHHUX cCHCTEM, 3ac001B KOMYHIKawii Ta 3B'sI3Ky, MOPYIIEHHS {111 CHOCTI
JaHUX Ta HOCIIB iHpopMaLii, HECAHKIIIOHOBAHMIA JOCTYTI 10 1HQOpMaLii CTOPOHHIX 0cid Ta
1HIIIE;

- IPaBOBUH PU3HUK, NIOB'SI3aHUN 3 HEAOTPUMAHHIM yCTaHOBOIO BUMOT 3aKOHO/IABCTBA,
JOTOBIPHHUX 3000B's13aHb, @ TAKOXK 3 HEOCTATHBOIO MTPABOBOIO 3aXHUINEHICTIO YCTAHOBH a00 3
NPaBOBUMH OMUJIKAMH, SIKUX IPUITY CKA€THCS yCTAHOBA MPH NMPOBAKEHH] J1STBHOCTI.

12. PoGoTa cayx0u BHYTPIlLIHBOT0 AYAUTY

3 METOr0 YIOCKOHAJIEHHS] CHCTEMH YIIPABIIHHS PU3UKAMH, KOHTPOJIIO Ta KOPIIOPATHBHOTO
yIpPaBIiHHES, A 3a0e3MeYeHHsT HagifHOCTI Ta €(PEeKTUBHOCTI CUCTEMH BHYTPIIIHBOIO KOHTPOIIO
Ha TOB «KYA «IHBECTIPVYII ctBOpeHa ciysxk0a BHYTPIIIHBOTO ayAMTy, MisSJIBHICTH SIKOI
pernmamenToBaHa  «llojoxeHHSAM mnpo  caykOy — BHYTPIIIHBOTO  ayauTy  (KOHTPOJIO)Y,
3aTBepakeHoro 3aranbHuMHu 30opamu yuacHuKIB ( IIporokon Ne31 Big 04.07.2014 poky).

ITocanoBa ocoba, mo mNpPoOBOAWTH BHYTpiInHIA ayaur (koHTpoib) Kommawii (mam —
BHYTpiIIHIH ayauTop) € Ciy k0010 BHYTPIIHBOTO aynuTy (KoHTpomo) KommnaHii

BryTpiumHii ayauTOp MpU3HAYAETHCS 3araJbHIMH 300paMu aKI[iOHEpPiB (BHILIMM OpPraHOM
ynpasniHesg) KoMmnanii 3 METOI OLIHKH Ta BIOCKOHAJEHHS CHCTEMH BHYTPIIIHBOIO KOHTPOJIO
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